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Chapter 1.-MONOPOLIES AND COMBINATIONS
IN RESTRAINT OF TRADE

Sec.
1. Trusts, etc., in restraint of trade illegal; exception of

resale price agreements; penalty.
2. Monopolizing trade a misdemeanor; penalty.
3. Trusts in Territories or District of Columbia illegal;

combination a misdemeanor.
4. Jurisdiction of courts; duty of district attorneys;

procedure.
5. Bringing in additional parties.
6. Forfeiture of property in transit.
7. "Person" defined.
8. Trusts In restraint of import trade illegal; penalty.
9 Jurisdiction of courts; duty of district attorneys;

procedure.
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Sec.
10. Bringing in additional parties.
11. Forfeiture of property In transit.
12. Words defined.
13. Discrimination in price, services, or facIlities.

(a) Price; selection of customers.
(b) Burden of rebutting prima facie case of

discrimination.
(c) Payment or acceptance of commission,

brokerage or other compensation.
(d) Payment for services or facilities for proc-

essing or sale.
(e) Furnishing services or facilities for proc-

essing, handling, etc.
(f) Knowingly inducing or receiving discrim-

inatory price.
13a. Discrimination In rebates, discounts, or advertising

service charges; underselling In particular local-
ites; penalties.

13b. Cooperative association; return of net earnings or
surplus.

13c. Exemption of non-profit institutions from price dis-
crimination provisions.

14. Sale, etc., on agreement not to use goods of com-
petitor.

15. Suits by persons Injured; amount of recovery.
16. Judgment in favor of Government as evidence;

limitation of actions.
17. Antitrust laws not applicable to labor organizations.
18. Acquisition by one corporation of stock of another.
19. Interlocking directorates and officers.
19a. Repealed.
20. Purchases by common carriers in case of inter-

locking directorates, etc.
21. Enforcement provisions; procedure.
21a. Actions and proceedings pending prior to June 19,

1936; additional and continuing violations.
22. District In which to sue corporation.
23. Suits by United States; subpwnas for witnesses
24. Liability of directors and agents of corporation.
25. Restraining violations; procedure.
26. Injunctive relief for private parties; exception.
27. Effect of partial invalidity.
28. Suits against monopolies expedited.
29. Appeals to Supreme Court.
30. Depositions for use In suits in equity.
31. Panama Canal closed to violators of antitrust laws.
32. Immunity of witness.
33. Immunity extended to natural persons only.

§ 1. Trusts, etc., in restraint of trade illegal; excep-

tion of resale price agreements; penalty.

Every contract, combination In the form of trust
or otherwise, or conspiracy, in restraint of trade or

commerce among the several States, or with foreign
nations, is hereby declared to be illegal: Provided,
That nothing contained In sections 1-7 of this title
shall render illegal, contracts or agreements prescrib-
ing minimum prices for the resale of a commodity
which bears, or the label or container of which bears,
the trade mark, brand, or name of the producer or
distributor of such commodity and which is in free
and open competition with commodities of the same
general class produced or distributed by others, when
contracts or agreements of that description are law-
ful as applied to intrastate transactions, under any
statute, law, or public policy now or hereafter in
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cfftct In any State, Territory, or the District of Co-
lumbia in which such resale Is to be made, or to which
the commodity is to be transported for such resale,
and the making of such contracts or agreements
shall not be an unfair method of competition under
section 45, as amended and supplemented, of this
title: Provided further, That the preceding proviso
shall not make lawful any contract or agreement,
providing for the establishment or maintenance of
minimum resale prices on any commodity herein
involved, between manufacturers, or between pro-
ducers, or between wholesalers, or between brokers,
or between factors, or between retailers, or between
persons, firms, or corporations in competition with
each other. Every person who shall make any
contract or engage In any combination or ron-
spiracy declared by sections 1-7 of this title to be
illegal shall be dcemed guilty of a misdemeanor,
and, on conviction thereof, shall be punished by fine
not exceeding $5,000, or by imprisonment not ex-
ceeding one year, or by both said punishments, in
the discretion of the court. (July 2, 1890, ch. 647,
§ 1, 26 Stat. 209; Aug. 17, 1937, ch. 090, title VIII, 50
Stat. 693.)

CROSS REFERENCE

Carriers relieved from operation of this chapter, see

paragraph 15 of section 5 of Title 49, Transportation.

§ 2. Monopolizing trade a misdemeanor; penalty.

Every person who shall monopolize, or attempt to
monopolize, or combine or conspire with any other
person or persons, to monopolize any part of the
trade or commerce among the several States, or
with foreign nations, shall be deemed guilty of a
misdemeanor, and, on conviction thereof, shall be
punished by fine not exceeding $5,000, or by impris-
onment not exceeding one year, or by both said
punishments, in the discretion of the court. (July
2, 1890, ch. 647, § 2, 26 Stat. 209.)

§ 3. Trusts iII Territories or District of Columbia
illegal; combination a misdemeanor.

Every contract, combination in form of trust or
otherwise, or conspiracy, In restraint of tiade or
commerce in any Territory of the United States or
of the District of Columbia, or In restraint of trade
or commerce between any such Territory and an-
other, or between any such Territory or Territories
and any State or States or the District of Columbia,
or with foreign nations, or between the District of
Columbia and any State or States or foreign nations,
is declared illegal. Every person who shall make
any such contract or engage In any such combina-
tion or conspiracy, shall be deemed guilty of a mis-
demeanor, and, on conviction thereof, shall be
punished by fine not exceeding $5,000, or by Impris-
onment not exceeding one year, or by both said
punishments, in the discretion of the court. (July
2, 1890, ch. 047, § 3, 26 Stat. 209.)

§4. Jurisdiction of courts; duty of district attorneys;

procedure.

The several district courts of the United f3tates
are invested with Jurisdiction to prevent al.d re-
strain violations of sections 1-7 and 15 of this title;

and it shall be the duty of the several district attor-
neys of the United States, in their respective dis-
tncts, under the direction of the Attorney General,
to institute proceedings in equity to prevent and
restrain such violations. Such proceedings may be
by way of petition setting forth the case and praying
that such violation shall be enjoined or otherwise
prohibited. When the parties complained of shall
have been duly notified of such petition the court
shall proceed, as soon as may be, to the hearing
and determination of the case; and pending such
petition and before final decree, the court may at
any time make such temporary restraining order
or prohibition as shall be deemed just In the prem-
ises. (July 2, 1890, ch. 647, § 4, 26 Stat. 209; Mar. 3,
1911, ch. 231, § 291, 30 Stat. 1167.)

FEDERAL RULES OF CIVIL PaOCroURz
Continuation of section under Rule 65, see note by Ad-

visory Committee under said Rule 85.
Injunctions, see Rule 65, following section 723c of Title

28, Judicial Code and Judiciary.

§ 5. Bringing in additional parties.

Whenever it shall appear to the court before which
any proceeding under section 4 of this title may be
pending, that the ends of Justice require that other
parties should be brought before the court, the court
may cause them to be summoned, whether they re-
side In the district in which the court is held or not;
and subpmnas to that end may be served in any
district by the marshal thereof. (July 2, 1890, ch.
647, § 5, 26 Stat. 210.)

CROSS REuuENCE
See also section 10 of this title.

FEDERAL RULES OF CIVIL PROCEDURE

Continuance of section under Rule 4, see note by Advis-
ory Committee under said Rule 4.

Process, see Rule 4, following section 723c of Title 28,
Judicial Code and Judiciary.

§ 6. Forfeiture of property in transit.

Any property owned under any contract or by any
combination, or pursuant to any conspiracy (and
being the subject thereof) mentioned in section 1
of this title, and being in the course of transporta-
tion from one State to another, or to a foreign
country, shall be forfeited to the United States, and
may be seized and condemned by like proceedings as
those provided by law for the forfeiture, seizure,
and condemnation of property imported Into the
United States contrary to law. (July 2, 1890, ch.
647, § 6, 26 Stat. 210.)

CROSS REFERENC4
Forfeiture of pioperty in transit, see also section 11 of

this title.

§ 7. "Person" defined.

The word "person", or "persons", wherever used
in sections 1-7 and 15 of this title shall be deemed
to include corporations and associations existing un-
der or authorized by the laws of either the United
States, the laws of any of the Territories, the laws of
any State, or the laws of any foreign country. (July
2, 1890, ch. 647, § 8, 26 Stat. 210.)
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§8. Trusts in restraint of import trade illegal; pen-
alty.

Every combination, conspiracy, trust, agreement,
or contract is declared to be contrary to public policy,
illegal, and void when the same is made by or be-
tween two or more persons or corporations, either
of whom, as agent or principal, is engaged in im-
porting any article from any foreign country into
the United SLates, and when such combination, con-
spiracy, trust, agreement, or contract Is intended to
operate in restraint of lawful trade, or free competi-
tion in lawful trade or commerce, or to increase the
market price in any part of the United States of any
article or articles imported or intended to be im-
ported into the United States, or of any manufacture
into which such imported article enters or is in-
tended to enter. Every person who shall be engaged
in the importation of goods or any commodity from
any foreign country in violation of this section, or
who shall combine or conspire with another to violate
the same, is guilty of a misdemeanor, and on convic-
tion thereof in any court of the United States such
person shall be fined in a sum not less than $100
and not exceeding $5,000, and shall be further pun-
ished by imprisonment, in the discretion of the court,
for a term not less than 3 months nor exceeding
twelve months. (Aug. 27, 1894, ch. 349, § 73, 28
Stat. 570; Feb. 12, 1913, ch. 40, 37 Stat. 667.)

§ 9. Jurisdiction of courts; duty of district attorneys;
procedure.

The several district courts of the United States
are invested with jurisdiction to prevent and re-
strain violations of section 8 of this title; and it shall
be the duty of the several district attorneys of the
United States, in their respective districts, under
the direction of the Attorney General, to institute
proceedings in equity to prevent and restrain such
violations. Such proceedings may be by way of
pe.itions setting forth the case and praying that
such violations shall be enjoined or otherwise pro-
hibited. When the parties complained of shall have
been duly notified of such petition the court shall
proceed, as soon as may be, to the hearing and de-
termination of the case; and pending such petition
and before final decree, the court may at any time
make such temporary restraining order or prohibi-
tion as shall be deemed just in the premises. Aug.
27, 1894, ch. 349, § 74, 28 Stat. 570; Mar. 3, 1911, ch.
231, § 291, 36 Stat. 1167.)

§ 10. Bringing in additional parties.

Whenever it shall appear to the court before which
any proceeding under section 9 of this title may be
pending, that the ends of justice require that other
parties should be brought before the court, the
court may cause them to be summoned, whether they
reside in the district in which the court is held or
not; and subpwnas to that end may be served in
any district by the marshal thereof. (Aug. 27, 1894.
ch. 349, § 75, 28 Stat. 570.)

CRoss REFERENcs

See alsd section 5 of this title.

20558--41-vol. I - 6

FMDMAL Ruimzs or CrvL Pocimuns
Modification of section by Rule 4. see note by Advisory

Committee under said Rule 4.
Process, see Rule 4, following section 723o of Title 28,

Judicial Code and Judiciary.

§ 11. Forfeiture of property in transit.
Any property owned under any contract or by any

combination, or pursuant to any conspiracy, and
being the subject thereof, mentioned in section 8
of this title, imported into and being within the
United States or being in the course of transporta-
tion from one State to another, or to or from a Ter-
ritory or the District of Columbia, shall be forfeited
to the United States, and may be seized and con-
demned by like proceedings as those provided by
law for the forfeiture, seizure, and condemnation of
property imported into the United States contrary
to law. (Aug. 27, 1894, ch. 349, § 76, 28 Stat. 570;
Feb. 12, 1913, ch. 40, 37 Stat. 667.)

CROSS RrrERENCE

Forfeiture of property in transit, see also section 0 nf
this title.

§ 12. Words defined.
"Antitrust laws," as used in sections 12, 13, 14-21,

22-27 of this title, includes sections 1-27, inclusive,
of this title.

"Commerce," as used in sections 12, 13, 14-21,
22-27 of this title, means trade or commerce among
the several States and with foreign nations, or be-
tween the District of Columbia or any Territory of
the United States and any State, Territory,' or for-
eign nation, or between any insular possessions or
other places under the jurisdiction of the United
States, or between any such possession or place and
any State or Territory of the United States or the
District of Columbia or any foreign nation, or within
the District of Columbia or any Territory or any
insular possession or other place under the jurisdic-
tion of the United States: Protqdkd, That nothing
in the aforesaid sections contained shall apply to the
Philippine Islands.

The word "person" or "persons," wherever used
in sections 12, 13, 14-21, 22-27 of this title, shall
be deemed to include corporations and associations
existing under or authorized by the laws of either
the United States, the laws of any of the Territories,
the la-s of any State, or the laws of any foreign
country. (Oct. 15, 1914, ch. 323, § 1, 38 Stat. 730.)
§ 13. Discrimination in price, services, or facilities-

(a) Price; selection of customers.

It shall be unlawful for any person engaged in
commerce, in the course of such commerce, either
directly or Indirectly, to discriminate in price be-
tween different purchasers of commodities of like
grade and c'ality, where either or any of the pur-
chases Involved in such discrimination are in com-
merce, where such commodities are sold for use,
consumpzion, or resale within the United States or
any Territory thereof or the District of Columbia or
any insular possession or other place under tha
jurisdiction of the United States, and where the
effect of such discrimination may be substantially
to lessen competition or tend to create a monopoly in
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any line of commerce, or to injurc, destroy, or pre-
vent competition with any person who either grants
or knowingly receives the benefit of such discrim-
ination, or with customcrs of either of them: Pro-
vided, That nothing contained In sections 12, 13, 14-
21, 22-27 of this title shall prevent differentials which
make only due allowance for differences in the cost of
manufacture, sale, or delivery resulting from the
differing methods or quantities in which such com-
modities are to such purchasers sold or delivered:
Provided, however, That the Federal Trade Com-
mission may, after due investigation and hearing to
all interested parties, fix and establish quantity lim-
its, and revise the same as it finds necessary, as to
particular commodities or classes of commodities,
where it finds that available purchasers in greater
quantities are so few as to render diffe.rentials on
account thereof unjustly discriminatory or promo-
tive of monopoly in any line of commerce; and the
foregoing shall then not be construed to permit dif-
ferentials based on differences In quantities greater
than those so fixed and established: And provided
further, That nothing contained in sections 12, 13,
14-21, 22-27 of this title shall prevent persons en-
gaged In selling goods, wares, or merchandise in
commerce from selecting their own customers in
bona fide transactions and not in restraint of trade:
And provided further, That nothing contained in
sections 12, 13, 14-21, 22-27 of this title shall pre-
vent price changes from time to time where in re-
sponse to changing conditions affecting the market
for or the marketability of the goods concerned, such
as but not limited to actual or imminent deterio-
ration of perishable goods, obsolescence of seasonal
goods, distress sales under court process, or sales in
good faith in discontinuance of business in the goods
concerned.

(b) Burden of rebutting prima facie case of discrim-
ination.

Upon proof being made, at any hearing on a com-
plaint under this section, that there has been dis-
crimination in price or services or facilities furrished,
the, burden of rebutting the prima-facie case thus
made by showing Justification shall be upon the per-
son charged with a violation of this section, and un-
less justification shall be affirmatively shown, the
Commission is authorized to issue an order termi-
nating the discrimination: Provided, however, That
nothing contained in sections 12, 13, 14-21, 22-27 of
this title shall prevent a seller rebutting the prima-
facie case thus made by showing that his lower price
or the furnishing of services or facilities to any pur-
chaser or purchasers was made in good faith to meet
an equally low price of a competitor, or the services
or facilities furnished by a codhpetitor.

(c) Payment or acceptance of commission, brokerage
or other compensation.

It shall be unlawful for any person engaged in
commerce, in the cour3c of such commerce, to pay or
grant, or to receive or accept, anything of value as a
commissiun, brokerage, or other compensation, or
any allowance or discount in lieu thereof, except for
services rendered in connection with the sale or
purchase of goods, wares, or merchandise, either to
the other party to such transaction or to au agent,

representative, or other intermediary therein where
such intermediary Is acting in fact for or in behalf,
or is subject to the direct or indirect control, of any
party to such transaction other than the person by
whom such compensation is so granted or paid.

(d) Payment for services or facilities for processing
or sale.

It shall be unlawful for any person engaged in
commerce to pay or contract for the payment of any-
thing of value to or for the benefit of a customer of
such person in the course of such commerce as com-
pensation or in consideration for any services or
facilities furnished by or through such customer in
connection with the processing, handling, sale, or
offering for sale of any products or commodities
manufactured, sold, or offered for sale by such per-
son, unless such payment or consideration is avail-
able on proportionally equal terms to all other
customers competing in the distribution of such
products or commodities.

(e) Furnishing services or facilities for processing,
handling, etc.

It shall be unlawful for any person to discrimi-
nate in favor of one purchaser against another pur-
chaser or purchasers of a commodity bought for re-
sale, with or without processing, by contracting to
furnish or furnishing, or by contributing to the
furnishing of, any services or facilities connected
with the processing, handling, sale, or offering for
sale of such commodity so purchased upon terms not
accorded to all purchasers on proportionally equal
terms.

(f) Knowingly inducing or receiving discriminatory
price.

It shall be unlawful for any person engaged in
commerce, in the course of such commerce, know-
Ingly to induce or receive a discrimination in price
which is prohibited by this section. (Oct. 15, 1914,
ch. 323, § 2, 38 Stat. 730; June 10, 1036, ch. 592, § 1,
49 Stat. 1520.)

§ 13a. Discrimination in rebates, discounts, or adver-
tising service charges; underselling in particular
localities; penalties.

It shall be unlawful for any person engaged in
commerce, in the course of such commerce, to be
a party to, or assist in, any transaction of sale, or
contract to sell, which discriminates to his knowl-
edge against competijors of the purchaser, in that,
any discount, rebate, allowance, or advertising serv-
Ice charge is granted to the purchaser over and above
any discount, rebate, allowance, or advertising serv-
ice charge available at the time of such transaction
to said competitors in respect of a sale of goods of
like grade, quality, and quantity; to sell, or contract
to sell, goods in any part of the United States at
prices lower than those exacted by said person else-
where in the United States for the purpose of de-
stroying competition, or eliminating a competitor in
such part of the United States; or, to sell, or con-
tract to sell, goods at unreasonably low prices for the
purpose of destroying competition or eliminating a
competitor.

Any person violating any of the provisions of this
section shall, upon conviction thereof, be fined not
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more than $5,000 or Imprisoned'not more than one
year, or both. (June 19, 1936, ch. 502, 1 3, 49 Stat.
1528,)

§ i3b. Cooperative association; return of net earnirs
or surplus.

Nothing in sections 13,' 13a, 13b, and 21a of this
title shall prevent a cooperative association from re-
turning to its members,-proauccrs, or consumers the
whole, or any part of, the'net earnings br surplus
resulting from its tradiiig operations, in proportion
to their purchases or sales from, to,'or through the
association. '(June 19, 1936:" ch. 592, J 4, 49 Stat.
1528.)

§ 13c. Exemption of nonprofit institutions from price
, discrimination provisions.
Nothing in sections 13, 13a, 13b, dnd 21a bf this

title, shall apply to purchases of their supplies for
their own use by schools, colleges, universities, public
libraries, churches, hospitals, and charitable insti-
tutions not operated for profit. (May 26, 1938, ch.
283, 52 Stat. 446.)

§ 14. Sale, etc, on agreement not to use goods of com-
petitor.

It shall be unlawful for any person engaged in
commerce, in the course of such commerce, to lease
or, make a sale or contract for sale of goods, wares,
merchandise, machinery, supplies, or other com-
modities, whether patented or unpatented, for use,
consumption, or resale within the United States or
any Territory thereof or the District of Columbia or
any insular possession or other place under the juris-
diction of the United States, or fix a price charged
therefor, or discount from, or rebate upon, such
price, on the condition, agreement, or understand-
Ing that the lessee or purchaser thereof shall, .nQt
use or deal in the goods, wares, merchandise, ma-
cInery, supplies, or other commodities of a competi-
tor or competitors of the -lessor or seller, where the
effect of such lease, sale, or contract for sale or such
condition, agreement, or understanding may be to
substantially lessen competition or tend to create a
monopoly in any line of commerce. (Oct. 15, 1914,
ch. 323, § 3, 38 Stat. 731.)

§ 15. Suits b' per'sons injured; amount o recovery.
Any personwho shall be injured in his business or

property by reason of anything forbidden In the
antitrust laws may sue therefor in any district court
of the United States in theidistrict in which the de-
fendant resides or is foup1 or has an agent, without
respect to, the amount in controversy, and shall re-
cover threefold the damages by him sustained, and
the cost of suit, including a reasopablo atorney's
fee. (Oct. 15, 1914, ch..323, §,.4, 38 Stat. 731.)

FEDERAL RULEs Or CiviL Pnocmusz

Costs, seo Rule 54, following section 723c of Title 28,
Judiclil Code and Judiciary. , I r ,

Effect of Rule 54 on this s ction,,sco not, by Advisory
Committee under said Rule 54.'

§ 16. Judgment in favor of'Government as evidence;
limitation of actions. .

A final Judgment or decree rendered in any crim-
inal prosecution or in any suit or proceeding in

equity brought by or on behalf of the United States
under the antitrust laws to the effect that a defend-
ant has violated' said laws shall be prima facte evi-
dence against such defendant in any suit or broceed-
ing brought by any other party against such defend-
ant under said laws as to all matters respecting
which said Judgment or decree would be an estoppel
as between the parties thereto: Provided, This see'
tion shall not apply to consent Judgments or decrees
entered before any testimony has been taken.

Whenever any suit or proceeding in equity or crim.
inal prosecution is instituted by the United States to
prevent, restrain, or punish violations of any of the
antitrust laws, the running of the statute of limita-
tions in respect of each and every private right of
action arising under said laws and based in whole or
in part on any matter complained of in said suit or
proceeding shall be suspended during the pendency
thereof, (Oct. 15, 1914, ch. 323, § 5, 38 Stat. 731.)

§ 17. Antitrust laws not applicable to labor organiza-
tions.

The labor of a human being is not a commodity
or article of commerce. Nothing contained In the
antitrust laws shall be construed to forbid the ex-
istence and 'operation of'labor, agricultural, or hor-
ticultural oiganizations, instituted for the purposes
of mutual help, and not having capital stock or con-
ducted foi profit, or to forbid or restrain individual
members of such organizations from lawfully carry-
ing out the legitimate objects thereof; nor shall such
organizations, or the members thereof, be held or
construed to be illegal combinations or conspiracies
in restraint-of trade, under the antitrust laws. (Oct.
15, 1914, ch. 323, § 6, 38 Stat. 731.)

§18. Acquisition by one corporation of stock of
another.

No corporation engaged in commerce shall ac-
quire, directly or indirectly, the whole or any part of
the stock or other share capital of another corpora-
tion engaged also in commerce,'where the effect of
such acquisition may be to substantially lessen com-
petition between the corporation whose stock is so
acquired and the corporation making the acquisition,
or to restrain such commerce in any section or com-
munity, or tend to create a monopoly of any line of
commerce.

No corporation shall acquire, directly or Indi-'
rectly, the whole or any part of the stock or other
share capital of two or more corporations engaged
in commerce where the effect of such acquisition, or
the use of such stock by the voting or granting of
proxies or otherwise, may be to substantially lessen
competition between such corporations, or any of
them,'whose stock or other share capital is'so ac-
quired, or to restrain such commerce in any section
or community, or tend to create a monopoly of any
line of cemmerce.

This section shall not apply to corporations pur-
chasing such stock solely for investment and not
using the same by voting or otherwise to bring about,
or in attempting to bring about, the substantial les-
sening of competition. Nor shall anything contained
in this section prevent a corporation engaged In
commerce from causing the formation of subsidiary
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corpr.ratton.3 fua the actual carr7ing-on of their im-
mediate lawful budnews, or the natural and legitf-
matie branches or cxtenslor thereof, or from owning
and hokling all or a part of the stock of such sub-
uidlary corporations, when the effect of such forma-
tion Is not to sub3tantally lessen competitlon.
Nor shall anything contained In sectons 12, 13.

14-21. 22-27 of this title be construed to prohibit
any ccmmon carrier subject to the laws to regulate
commerce from aiding in the construction of
branchea or short lines so located as to become
feeders to the main line of the company so aiding
In such construction or from acquiring or owning all
or any part of the stock of such branch lines, nor to
prevent any such common carrier from acquiring
and owning all or any part of the stock of a branch
or short line constructed by an independent company
where there is no substantial competition between
the company owning the branch line so constructed
and the company owning the main line acquiring
the property or an interest therein, nor to prevent
such common carrier from extending any of its lines
through the medium of tho acquisition of stock or
otherwise of any other such common carrier where
there is no substantial competition between the
company extending Its lnes and the company whose
stock, property, or an interest therein is so acquired.

Nothing contained in this section shall be held to
affect or impair any right legally acquired on or
before October 15, 1914: Provided, That nothing In
this section shall be held or construed to authorize or
make lawful anything theretofore prohibited or made
Illegal by the antitrust laws, nor to exempt any per-
son from the penal provisions thereof or the civil
remedies therein provided. (Oct. 15, 1914, oh. 323,
37. 38 Stat. 731.)

CRoss REFRE-NCE

Acquisition of stock of export trade corporation, see
section 03 of this title.

§ 19. Interlocking directorates and officers.
No private banker or director, officer, or employee

of any member bank of the Federal Reserve System
or any branch thereof shall be at the same time a
director, officer, or employee of any other bank,
banking association, savings bank, or trust com-
pany organized under the National Bank Act' or
organized under the laws of any State or of the
District of Columbia, or any branch thereof, except
that the Board of Governors of the FederalReserve
System may by regulation permit such service as a
director, officer, or employee of not more than one
other such institution or branch thereof; but the
foregoing prohibition shall not apply in the case of
any one or more of the following or any branch
thereof:

(1) A bank, banking association, savings bank, or
trust company, more than 90 per centum of the
stock of which is owned directly or indirectly by the
United States or by any corporation of which the
United States directly or indirectly owns more than
90 per centum of the stock.

(2) A bank, banking association, savings bank, or
trust company which has been placed formally in
liquidation or which Is in the hands of a receiver,

=owsmn'ator, cr other cial exercising similar func-
tons.

(3) A carporation, principally engaged in inter-
national or foreign barking or banking in a depend-
ercy or in--ular possession of the United States which
has entered into an agreement with the Board of
Governors of the Federal Reserve System pursuant
to sections 601-604 of Title 12.

(4) A bank. banking association. savings bank, or
trust company, more than 50 per centum of the com-
mon stock of which is owned directl$ or indirectly by
persons who own directly or indirectly more than
50 per centum of the common stock of such member
bank.

(5) A bank, banking association, savings bank. or
trust company not located and having no branch In
the same city, town, or village as that in which such
member bank or any branch thereof is located, or in
any city, town. or village contiguous or adjacent
thereto.

(6) A bank, banking association, savings bank. or
trust company not engaged in a class or classes of
business in which such member bank is engaged.

(7) A mutual savings bank having no capital
stock.

Until February 1, 1939, nothing in this section
shall prohibit any director, officer, or employee of
any member bank of the Federal Reserve System,
or any branch thereof, who is lawfully serving at the
same time as a private banker or as a director,
officer, or employee of any other bank,' banking
association, savings bank, or trust company, or any
branch thereof, on August 23, 1935, from continuing
such service.

The Board of Governors of the Federal Reserve
System is authorized and directed to enforce com-
plianie with this section, and to prescribe such rules
and regulations as it deems necessary for that pur-
pose.

No person at the same time shall be a director in
any two or more corporations, any one of which has
capital, surplus, and undivided profits aggregating
more than $1,000,000, engaged in whole or In part In
commerce, other than banks, banking associations,
trust companies, and common carriers subject to
chapters 1 and 8 of Title 49, if such corporations
are or shal" have been theretofore, by vlitue of their
business tind location of operation, competitors, so
that the elimination of competition by agreement be-
tween them would constitute a violation of any of
the provisions of any of the' antitrust laws. The
eligibility of a director under the foregoing provision
shall be determined by the aggregate amount of the
capital, surplus, and undivided profits, exclusive of
dividends declared butL not pitid to stockholders, at
the end of the fiscal yea'r'of said corporation next
preceding the election of directors, and when a
director has been elected in accordance with the
provisions of sections 12, 13, 14-21 and 22-27 of this
title It' shall be lawful for him to continue as such
for one year thereafter.

,When any person elected or chosen as a director
or officer or selected as an employee of any bank or
other, corporation subjeLt to the provisions, of sec-
tions 12, 13, 14-21, 22-27 of this title is eligible at
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the time of his election or selection to act for such
bank or other corporation in such capacity his eligi-
bility to act in such capacity shall not be affected
and he shall not become or be deemed amenable to
any of the provisions hereof by reason of any change
in the affairs of such bank or other corporation from
whatsoever cause, whether specifically excepted by
any of the provisions hereof or not, until the expira-
tion of one year from the date of his election or em-
ployment, (Oct. 15, 1914, ch. 323, § 8, 38 Stat. 732;
May 15, 1916, ch. 120, 39 Stat. 121: May 26, 1020, ch.
200, 41 Stat. 626; Mar. 9, 1028, oh. 165, 45 Stat, 253;
Mar. 2, 1929, ch. 581, 45 Stat. 1536; Aug. 23, 1035, ch.
614, § 329, 49 Stat. 717.)

'The National Bank Act was act Juno 3, 1804, ch. 106,
13 Stat. 09. For distribution of said act in this code see
section 38 of Title 12, Batiks and Banking, and note
thereunder.

§ 19a. Repealed. Aug. 23, 1935, cit. 614, § 329, 49 Stat.
717.

This section, act Oct. 15, 1914, ch. 323, 1 8a, as added
June 10, 1933, ch. 89, 1 33, 48 Stat. 104, related to Inter-
locking corporations or partnerhhips making loans on
securities.

§ 20. Purchases by common carriers in case of inter.
locking directoratcs, etc.

No common carrier engaged in commerce shall
have, any dealings In securities, supplies, or other
articles of commerce, or shall make or have any con-
tracts for construction or maintenance of any kind,
to the amount of more than $50,000, in the aggre-
gate, in any one year, with another corporation, firm,
partnership, or association when the said common
carrier shall have upon its board of directors or as
its president, manager, or as its purchasing or selling
officer, or agent in the particular transaction, any
person who is at the same time a director, manager,
or purchasing or selling officer of, or who has any
substantial interest in, such other corporation, firm,
partnershli, or association, unless and except such
purchases shall be made from, or such dealings shall
be with, the bidder whose bid is the most favorable
to such commoncarrier, to be ascertained by coin-
petitive bidding under regulations to be prescribed by
rule or otherwise by the Interstate Commerce Com-
mission. No bid shall be received unless the name
and address of the bidder or the names and addresses
of the officers, directors, and general managers
thereof, if the bidder be a corporation, or of the
members, if it be a partnership or firm, be given with
the bld.

Any portion who shall, directly or indirectly, do or
attempt to do anything to prevent anyone from bid-
ding, or shall do any act to prevent free and fair
competition among the bidders or those desiring to
bid, shall be punished as prescribed in this section
in the case of an officer or director.

Every such common carrier having any such trans-
actions or making any such purchases shall, within
thirty days after making the same, file with the In-
terstate Commerce Commission a full and detailed
statement of the transaction showing the manner
of the competitive bdding, who were the bidders, and
the names and addresses of the directors and officers

of the corporations and the members of the finn or
partnership bidding; and whenever the said commis-
sion shall, after investigation or hearing, have reason
to believe that the law has been violated in and about
the said purchases or transactions, it shall transmit
all papers and documents and its own views or find-
ings regarding the transaction to the Attorney
General.

If any common carrier shall violate this section, It
shall be fined not exceeding $25,000; and every such
director, agent, manager, or officer thereof who shall
have knowingly voted for or directed the act con-
stituting such violation, or who shall have aided or
abetted in such violation, shall be deemed guilty of a
misdemeanor and shall be fined not exceeding $5,000
or confined In jail not exceeding one year, or both, In
the discretion of the court. (Oct, 15, 1014, ch. 323,
§ 10, 38 Stat. 734.)

§ 21. Enforcement provisions; procedure.
Authority to enforce compliance with sections 13,

14, 18, and 19 of this title by the persons respectively
i.ubJect thereto is hereby vested: In the Interstate
Commerce Commission, where applicable to common
carriers subject to chapters 1 and 8 of Title 40; in
the Federal Communications Commission, where ap-
plicable to common carriers engaged in wire or radio
communication or radio transmission of energy; In
the Civil Aeronautics Board where applicable to air
carriers and foreign air carriers subject to chapter 0
of Title 49; In the Board of Governors of the Federal
Reserve System, where applicable to banks, banking
associations, and trust companies; and in fle Fed-
eral Trade Commission, where applicable to all other
character of commerce, to be exercised as follows:

Wnenevcr the commission or board vested with
jurisdiction thereof shall have reason to believe that
any person Is violating or has violated any of the
provisions of said sections, It shall issue and serve
upon such person a complaint stating Its charges in
that respect, and containing a notice of a hearing
upon a day and at a place therein fixed at least
thirty day "ifter the service of said complaint. The
person so, mplained of shall have the right to ap-
pear at the place and time so fixed and show cause
why an order should not be entered by the commis-
sion or board requiring such person to cease and
desist from the violation of the law so charged in
said complaint. Any person may make application,
and upon good cause shown may be allowed by the
commission or board, to intervene and appear in said
proceeding by counsel or In person, The testimony
in any such proceeding shall be reduced to writing
and filed In the office of the commission or board.
If upon such hearing the commission or board, as the
case may be, shall be of the opinion that any of the
provisions of said sections have been or are being
violated, it shall make a report in writing In which It
shall state its findings as to the facts, and shall issue
and cause to be served on such person an order re-
quiring such person to cease and desist from such
violations and divest itself of the stock held or rid
Itself of the directors chosen contrary to the provi-
sions of sections 18 and 19 of this title, if any there
be, in the manner and within the time fixed by said
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order. Until a transcript of the record in such
hearing shall have been filed in a circuit court of
appeals of the United States, as hereinafter pro-
vided, the commission or board may at any time,
upon such notice and in such manner as it shall deem
proper, modify or set aside, in whole or in part, any
report or any order made or Issued by it under this
section.

If such person falls or neglects to obey such order
of the commission or board while the same is in
effect, the commission or board may apply to the
circuit court of appeals of the United States, within
any circuit where the violation complained of was
or. is being committed or where such person resides
or carries on business for the enforcement of its
order, and shall certify and file with its application
a transcript of the entire record in the proceeding,
including all the testimony taken and the report and
order of the commission or board. Upon such filing
of the application and transcript the court shall
cause notice thereof to be served upon such person
and thereupon shall have jurisdiction of the proceed-
ing and of the question determined therein, and shall
have power to make and enter upon the pleadings,
testimony, and proceedings set forth in such tran-
script a decree affirming, modifying, or setting aside
the order of the commission or board. The findings
of the commission or board as to the facts, if sup-
ported by testimony, shall be conclusive, If either
party shall apply to the court for leave to adduce
additional evidence, and shall show to 'the satisfac-
tion of the court that such additional evidence is
material, and that there were reasonable grounds
for the failure to adduce such evidence in the pro-
ceeding before the commission or board, the court
may order such additional evidence to be taken
before the commission or board and to be adduced
upon the hearing in such manner and upon such
terms and conditions as to the court may seem
proper. The commission or board may modify its
findings as to the facts, or make new findings, by
reason of the additional evidence so taken, and it
shall file such modified or new findings, which, if
supported by testimony, shall be conclusive, and its
recommendation, If any, for the modification or set-
ting aside of its original order, with the return of
such additional evidence. The judgment and decree
of the court shall be final, except that the same shall
be subject to review by the Supreme Court upon
certiorari as provided in sections 346 and 347 of
Title 28.

Any party required by such order of the commis-
sion or board to cease and desist from a violation
charged may obtain a review of such order in said
circuit court of appeals by filing in the court a writ-
ten petition praying that the order of the commission
or board be set aside. A copy of such petition shall
be forthwith served upon the commission or board,
and thereupon the commission or board forthwith
shall certify and file in the court a transcript of
the record as hereinbefore provided, Upon the
filing of the transcript the court shall have the
same jurisdiction to affirm, set aside, or modify the
order of the commission or board as in the case of
an application by the commission or board for the

enforcement of its order, and the findings of the
commission or board as to the facts, it supported by
testimony, shall in like manner be conclusive.

The jurisdiction of the Circuit Court of Appeals of
the United States to enforce, set aside, or modify
orders of the commission or board shall be exclusive.

Such proceedings in the circuit court of appeals
shall be given precedence over other cases pending
therein, and 'hall be in every way expedited. No
order of the commission or board or the judgment
of the court to enforce the same shall in any wise
relieve or absolve any person from any liability under
the antitrust laws.

Complaints, orders, and other processes of the
commission or board under this section may be
served by anyone duly authorized by the commission
or board, either (a) by delivering a copy thereof
to the person to be served, or to a member of the
partnership to he served, or to the president, sec-
retary, or other execative officer or a director of
the corporation to be served; or (b) by leaving a
copy' thereof at the principal office or place of busi-
ness of such person, or (c) by registering and mailing
a copy thereof addxessed to such person at his prin-
cipal office or place of business. The verified return
by the person so serving said complaint, order, or
other process setting forth the manner of said serv-
ice, shall be proof of the same, and the return post-
office receipt for said complaint, order, or other proc-
ess registered and mailed as aforesaid shall be proof
of the service of the same. (Oct. 15, 1914, ch. 323,
§ 11, 38 Stat. 734; Feb. 13, 1925, oh. 229, § 2, 43 Stat.
939; June 19, 1934, oh. 652, § 602 (d), 48 Stat. 1102;
Aug. 23, 1935, oh. 614, § 203 (a), 49 Stat. 704; June
23, 1938, oh. 601, § 1107 (g), 52 Stat 1028, Reorg.
Plan No. IV, § 7, eff. June 30, 1940, 5 Fed. Reg. 2421,
54 Stat. 1235.)

SCROSS REFERENCE

Application of sections 346 and 347 of Title 28, Judicial
Code and Judiciary, see section 348 of that title.

§ 21a. Actions and proceedings pending prior to June
19, 1936; additional and continuing violations.

Nothing contained in this sectibn or sections 13,
13a, 13b of this title shall affect rights of action aris-
ing, or litigation pending, or orders of the Federal
Trade Commission Issued and in effect or pending
on review, based on section 13 of this title, prior to
June 19, 1936: Provided, That where, prior to June
19, 1936, the Federal-Trade Commission has issueil
an order requiring any person to cease and desist
from a violation of section 13 of this title, and such
order is pending on revie* oi is in effect, either as
issued or as affirmed or'modified by a court of com-
petent jurisdiction, and the Commission shall have
reason to believe that' such 'person has committed,
used or carried on, since June 19, 1936, or is com-
mitting, using or carrying on, any act, practice or
method in violation of any of the provisions of said
section 13 of this title, it may reopen such original
proceeding and may issue and serve upon such per-
son its complaint, supplementary to the original
complaint, stating its charges in that respect. There-
upon the same proceedings shall be had' upon such
supplementary complaint as provided in sectioii21
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of this title. If upon such hearing the Commission
shall be of the opinion that any act, practice, or
method charged in said supplementary complaint
has been committed, used, or carried on since June
.9, 1936, or is being committed, used or carried on,
in violation of said section 13 of this title, it shall
make a report In writing in which it shall state Its
findings as to the facts and shall issue and serve
upon such person its order modifying or amending
its original order to include any additional violations
of law so found. Thereafter the provisions of sec-
tion 21 of this title, as to review and enforcement of
orders of the Commission shall in all things apply to
such modified or amended order. If upon review
as provided In said section 21 of this title the court
shall set aside such modified or amended order, the
original order shall not be affected thereby, but It
shall be and remain in force and effect as fully and
to the same extent as if such supplementary proceed-
ings had not been taken. (June 19, 1936, ch. 592,
§ 2, 49 Stat. 1527.)

§ 22. District in which to sue corporation.
Any suit, action, or proceeding under the antitrust

laws against a corporation may be brought not only
in the judicial district whereof it is an inhabitant,
but also in ar.y district wherein It may be found or
transacts business; and all process in such cases may
be served in the district of which it is an inhabitant,
or wherever It may be found. (Oct. 15, 1914, ch. 323,
§ 12, 38 Stat. 736.)

§ 23. Suits by United States; subpanas for witnesses.
In any suit, action, or proceeding brought by

or on behalf of the United States subpwnas for wit-
nesses who are required to attend a court of the
United States In any judicial district in any case,
civil or criminal, arising under the antitrust laws
may run into any other district: Prcnided, That in
civil cases no writ of subpoena shall Issue for wit-
nesses living out of the district in which the court
is held at a greater distance than one hundred miles
from the place of holding the same without the per-
mission of the trial court being first had upon proper
application and cause shown. (Oct. 15, 1914, ch.
323, § 13, 38 Stat. 736.)

FEDERAL RULES OF CIVIL PnOCEDURE

Subpoena, see Rule 45, following section 723c of Title
28, Judicial Code and Judiciary.

§ 24. Liability of directors and agents of corporation.
Whenever a corporation shall violate any of the

penal provisions of the antitrust laws, such violation
shall be deemed to be also that of the individual
directors, officers, or agents of such corporation who
shall have authorized, ordered, or done any of the
acts constituting in whole or in part such violation,
and such violation shall be deemed a misdemeanor,
and upon conviction therefor of any such director,
officer, or agent he shall be punished by a fine of not
exceeding $5,000 or by imprisonment for not exceed-
ing one year, or by both, in the discretion of the
court. (Oct. 15, 1914, ch. 323, § 14, 38 Stat. 736.)

§ 25. Restraining violations; procedure.
The several district courts of the United States are

Invested with jurisdiction to prevent and restrain
violations of sections 12, 13 14-21, and 22-27 of this
title, and it shall be the duty of the several district
attorneys of the United States, in their respective
districts, under the direction of the Attorney Gen-
eral, to institute proceedings in equity to prevent
and restrain such violations. Such proceedings may
be by way of petition setting forth the case and pray-
ing that such violation shall be enjoined or other-
wise prohibited. When the parties complained of
shall have been duly notified of such petition, the
court shall proceed, as soon as may be, tb the hearing
and determination of the case; and pending such
petition, and before final decree, the court may
at any time make such temporary restraining order
or prohibition as shall be deemed just in the premises.
Whenever it shall appear to the court before which
any such proceeding may be pending that the ends
of justice require that other parties should be
brought before the court, the court may cause them
to be summoned whether they reside in the district
in which the court is held or not, and subpwnas to
that end may be served in any district by the mar-
shal thereof. (Oct. 15, 1914, ch. 323, § 15, 38 Stat.
736.),

FEDERAL RULES OF CIVIL PROCEDURE

Modification of section by Rule 4, see note by Advisory
Committee under said Rule 4.

Process and Injunctions, see Rules 4, 65, following sec-
tion 723o of Title 28, Judicial Code and Judiciary.

§26. Injunctive relief for private parties; exception.
Any person, firm, corporation, or association shall

be entitled to sue for and have injunctive relief, In
any court of the United States having jurisdiction
over the parties, against threatened loss or damage
by a violation of the antitrust laws, Including sec-
tions 13, 14, 18, and 19 of this title, when and under
the same conditions and principles as injunctive
relief against threatened conduct that will cause loss
or damage Is granted by courts of equity, under the
rules governing such proceedings, and upon the exe-
cution of proper bond against damages for an injunc-
tion improvidently granted and a showing that the
danger of irreparable loss or damage is immediate, a
preliminary injunction may issue: Provided, That
nothing contained in sections 12, 13, 14-21, 22-27
of this title shall be construed to entitle any person,
firm, corporation, or association, except the United
States, to bring suit in equity for Injunctive relief
against any common carrier subject to the provi-
sions of chapters 1 and 8 of Title 49, in respect of
any matter subject to the regulation, supervision, or
other jurisdiction of the Interstate Commerce Com-
mission. (Oct. 15, 1914, ch. 323, § 16, 38 Stat. 737.)

FEDERAL RULES OF CIVIL PROCEDURE

Continuation of section under Rule 65, see note by Ad-
visory Committee under said Rule 65.

Injunctions, see Rule 65, following section 723c of Title
28, Judicial Code and Judiciary.

§ 27. Effect of partial invalidity.
If any clause, sentence, paragraph, or part of sec-

tions 12, 13, 14-21, and 22-27 of this title shall, for
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any reason, be adjudged by any court of competent
Jurisdiction to be Invalid, such judgment shall not
affect, Impair, or invalidate the remainder thereof,
but shall be confined In its operation to the clause,
sentence, paragraph, or part thereof directly in-
volved In the controversy in which such judgment
hhall have been rendered. (Oct. 15, 191,', ch. 323,
1 20, 38 Stat. 740.)

§ 28. Suits against monopolies expedited.
In any suit in equity brought in any district court

of the United States under sections 1-7 or section 15
of this title or any other statutory provisions having
a like purpose enacted after February 11, 1903, or
that may be enacted, wherein the United States is
complainant, the Attorney General may file with the
clerk of such court a certificate that, in his opinion,
the case is of general public importance, a copy of
which shall be immediately furnished by such clerk
to each of the circuit judges of the circuit In which
the case is pending. Thereupon such case shall be
given precedence over others and in every way expe-
dited, and be assigned for hearing at the earliest
practicable day, before not less than three of the
circuit judges of said circuit, if there be three or
more; and if there be not more than two circuit
judges, then before them and such district judge as
they may select; or, in case the full court shall not
at any time be made up by reason of the necessary
absence or disqualification of one or more of the said
circuit judges, the justice of the Supreme Court as-
signed to that circuit or the other circuit judge or
judges may designate a district judge or judges
within the circuit who shall be competent to sit in
said court at the hearing of said suit. In the event
the Judges sitting In such case shall be equally di-
v-ded in opinion as to the decision or disposition of
said cause, or in the event that a majority of said
judges shall be unable to agree upon the judgment,
order, or decree finally disposing of said case in said
court which should be entered in said cause, then
they shall immediately certify that fact to the Chief
Justice of the United States, who shall at once des-
ignate and appoint some circuit judge to sit with
said Judges and to assist in determining said cause.
Such order of the Chief Justice shall be immediately
transmitted to the clerk of the district court in
which said cause is pending, and shall be entered
upon the minutes of said court. Thereupon said
cause shall at once be set down for reargument and
the parties thereto notified in writing by the clerk of
said court of the action of the court and the date
fixed for the reargument thereof. (Feb. 11, 1903,
ch. 544, § 1, 32 Stat. 823; June 25, 1910. ch. 428, 36
Stat. 854; Mar. 3, 1911, ch. 231, § 291, 36 Stat. 1167.)

FEDERAL RULES OF CIVIL PROCEDURE

Assignment of cases for trial and stay of proceedings to
enforce judgment, see Rules 40, 62, following section 723c
of Title 28, Judicial Code and Judiciary.

§ 29. Appeals to Supreme Court.
In every suit in equity brought in any district court

of the United States under sections 1-7 or 15 of this
title, wherein the United States is complainant, an
appeal from the final decree of the district court will
lie only to the Supreme Court and must be taken

within sixty days from the entry thereof. (Feb. 11,
1903, ch. 544, § 2, 32 Stat. 823; Mar. 3, 1911, ch. 231,
§ 291, 36 Stat. 1167.)

§ 30. Depositions for use in suits in equity.
In the taking of depositions of witnesses for use

in any suit in equity brought by the United States
under sections 1-7 or section 15 of this title, and in
the hearings before any examiner or special master
appointed to take testimony therein, the proceedings
shall be open to the public as freely as are trials in
open court; and no order excluding the public from
attendance on any such proceedings shall be valid
or enforceable. (Mar. 3, 191.. oh. 114, 37 Stat. 731.)

§31. Panama Canal closed to violators of antitrust
laws.

No vessel permitted to engage in the coastwise or
foreign trade of the United States shall be permitted
to enter or pass through the Panama Canal if such
ship Is owned, chartered, operated, or controlled by
any persen or company which is doing business in
violation of the provisions of sections 1-11 and 15 of
this title or of any other Act of Congress amending
,or supplementing the same. The question of fact
may be determined by the judgment of any court of
the United States of competent Jurisdiction in any
cause pending before it to which the owners or op-
erators of such ship are parties. Suit may be
brought by any shipper or by the Attorney General of
the United States. (Aug. 24, 1912, ch. 390, § 11, 37
Stat. 567.)

CROSS REFERENCE

Acts supplemental to sections 1-11 mentioned in text of
this section, see sections 12-33 of this title.

§ 32. Immunity of witness.
No person shall be prosecuted or be subjected to

any penalty or forfeiture for or on account of any
transaction, matter, or thing concerning which he
may testify or produce evidence, documentary or
otherwise, in any proceeding, suit, or prosecution
under sections 1-7 of this title and all Acts amenda-
tory thereof or supplemental thereto, and sections
8-11 of this title: Provided, That no person so testi-
fying shall be exempt from prosecution or punish-
ment for perjury committed in so testifying. (Feb.
25, 1903, oh. 755, § 1, 32 Stat. 904.)

CROSS REFERENCE

Acts supplemental to sections 1-7 mentioned In text
of this section, see sections 12-33 of this title.

§ 33. Immunity extended to natural persons only.
Under the immunity provisions In section 32 ot this

title, immunity shall extend only to a natural per-
son who, in obedience to a subpoena, gives testimony
under oath or produces evidence, documentary or
otherwise, under oath. (June 30, 1906, ch. 3920, 34
Stat. 798.)

Chapter 2.-FEDERAL TRADE COMMISSION; PRO-
MOTION OF EXPORT TRADE AND PREVENTION
OF UNFAIR METHODS OF COMPETITION

FEDERAL TRADE COMMISSION
Sec.
41. Federal Trade Commission established; membership;

vacancies; seal
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