
Í/IARKET NEWS
AND COMMENT

Metal «Stocks and the War
Issues Advance.Less
Done in Railroads.

IRREGULAR SETBACK
IN LATE TRADING

Steel (jets Up to Its Previous
Rest of Year.Coppers

Come to Front.
road* lagged in yesterday'«; trad*

:, while the war stocks, with copper
.netal issue», absorbed trad-

BtiOB. Speculative favorites
v.ere up at their best _, 3 and 1 points

Medium priced »pecialtie» had
BOOB advanced early, and new profes-

il buying turned to the leaders of
tiie war proup, »hört covering in these
issue« add ng to the rise. In the tina!
Hading, pnce movement was irregular

11 pn.i . "..V:«.g, and the cloee Was be
low the best. In bonus, while business
\ a« not up to the great volume of the
da) before, trading aras actv. aad
prie.« «-«ng.

Loai spectacular than 'he rise in war

¿th In the meta!
BtOCkl ¡OB On trad
er«. Export« ol

the j > : « an I
in London. In general, awtala used

¦ amunition -taking hav« made sub
from their rOCBBl

slump. Yeaterda) American Smelting
Refining and Anaconda wars cob

spicuoas ob ths Exchange, both rising
I -. Smell ing goi above

101, mor« than .' points better than
Thursday'* d then fell back
t«. end a shade below par. with a ne*

mee «if n point. Anaconda in the
practically all

. lier gain.
I tat« Steel rose above 88 to

its pn gii mark t«? the year
; nd than dropped back to elos«

i . Can. Baldwin, Cruclbl«
..id Studebaker .«'"«I out in the war
contract group with maximum can;.«
that reached from around 3 to over 7

Ravivai of steel merger tali« I
.i foo .¦. sig«. followed newo of sale

th« Pennsylvania company of its
holding« "t . ¡iinbr.;« Steel, but had no

at market influence.
were Quieter and little

changed, though a few at their best
wore up B point or so, and Union Pacit-.c
clo.sed with a one point gain. More
was hear.i of foreign selhn«* of the
railroad.«, and for the time at least the
i.pward movement .«turted by recent in¬
creased transportation earnings seemed
in have .!'.«.! away, Preliminary state¬
ments of gross earnings of la»t month
register, as expect« .1, a notable advance
over those of last year.
From business generally continued

progresa was reported. Bank clearings
keep well above those of two years
ago. Purchasing of merchandise, in
Ipite .7 unaoasoaable weather and slow
moving crops, is large and, through the
s-mall stocks carried, has brought heavy
order?, from retail dealers. F.xports of
v. beat and flour for the week ended
Thursday surpassed by more than a

million bushels the previous high rec¬
ord of two weeks before.

In this city we continue to accumu¬
late currency. Estimates of direct trans¬
actions with the interior give a gam
instead of a loss as for the week be¬
fore. Gold imports reco-ded were

nearly $18,000,000, practically all from
London. Money rates here go no
lower because lending institutions feel
that they have already made the great-

«ssible concessions to borrower?.
Merling exchange held steady yester¬
day, sight drafts on London again
changing hands as high as 4.6f*a in the
pound.

ÍÑACTIV¿"ST0CKS.
The following table gives the closing

bid and asked prices for stocks which
are listed but which were rot dealt in
«>n the Stock Exchange Friday:

¦ A.lfcl Hr>] .Sere]
En 111 Li« M at 111

< bit- ._. .1
"

"- ',' V |V
Iff.. .150 V

I '. ,

.us pr..117 -, a
> .\ t

7H M Ml': rVlr-h ..J »
N M Ma^ IM M pr PI IOS

> I' pr 1. IlSlIi t'a '.
« .

I«il«i Le .

Mata Ht pi , A SStM 12!
- «.-.

l'an of N J : -

A - «.7 t N'TCeSIa I«: p M
ta AU ¦ ; I: :

üoek 5 II
« MA ..( S Y L * W .lallt 11

't *
a ri.ii .._..'. lia
OB lit pr MH M Baa-lnt Ut pr « «?

«' , '« ¡d pr... I «-
« .-;*¦¦ « H I I- «H W

71» ",1V,
« a V-..)..;.¦ ,

u L a w...»» s« i.
n

s KfîMA«» rt 61 7^
I it 1 -, » A l'a L T107

¦ a !..

ll'l
t . liai A l'a .

. *% do pr
rti ¦ f .

¦

rd rnilt.11
l.ai i p-, pr 11« Il 1

. Unpi
» «I

II"
trr.pi

« I
A U M i 7 M RI O I II

,»Rjr »
'. «

SHORT TEK M VOTES.
.\»s: rtty.

«'1
H 1 '-"¦
..

H» 1*4 lu
e. 10

..

«

¦»
\

.

-,

"
-

'

« « «

FoSOiga Government lasur».
* . ', 'A. I 4'
¦ a !.. II. Ill« t lOt« « .*
a '.. De» . i

' v
a a r - .'.

a-. »." ta Au« . .
. r. i. . A f .{«

. S
, «

"
a

. .

a

»AIL. IMI'OKTM AM) EXP Tl
Dali) srr.portt and e*r><ir'* >.t ret,

«ndise at the P> r'. of ;¦».,
: a

...
. ! ,

.

1 s.,

» , I
« -s

« ' «
.....

I

Ail WALL «ÇTREI.T reads
i CW CHES BULLETINS & TICKERS

>.:>',1% tenri
I WALL STREET JOURNAI

NEW YORK STOCK EXCHANGE NEW YORK STOCK EXCHANGE
PBIDAY, NOVnmi 12. 1913.

I..tal »airs of nt,.ki »rida«., OSOAOS, Bg*BÍIBBl i' 11 .».00 I hursdav and !»(."«

a »eeh an«». Stuck Kx< han«« closed a >«»i BgB. i run Januar*. I la »lair.

i::,",(ii;, agalast 46.1m,,iimj s .»oar sge.

Div .,, Quotation Ringe Net

rat«_¦_ sol«!. !).«*. High. Low. I'.i '.¦ ehge Bid z3
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Denver 4 I 13»11 18
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D*.-- on .

'- : 4 1 4 1 130 131
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. 2,4 ::' ; .'¦« 124 124 4

Eiie 1st pr. 1,700 68 7%
Erie -.1 pr. ¦" 184 18 « 19' i l 19
Fed. M. A S. '.- 35 30

4 Fed. M. & 8. pr. 4.' 55 56. I
General t'hemical Co.. 830 380
Genera] Electric Co.. 1,400 1774 17* ;, 1774 17* 4 178 l"i
Genei Moton _ 203 3901-7
Goo Itch, B. P. I t 4 71% 71

7 Great North» n pi 125% 1254 4 1254 125
4 Great North. Ore inbi 7,30c 194 50 ¦ 1 194 19
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NEW FRENCH LOAN
TO SELL AT 88

Pres!i Resources Needed
to Relieve Floating

Debt Burden.

ISSUE TAX FREE
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M. Rlied that the I»

for the first three months of 1916
would not contain provision for an

Increase in taxes, bat erould »any s

new tax on war profit?, which would
apply only ebov« the minimum limit.

The applfeation of a general rev«

enue tax, voted before ths war, and
which should have commenced in
Jai nary, 1915, again will be de-
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An Investment of $100

INVESTORS by placing their funds in bonds of the Anglo French
Five-Year S% Loan will receive a liberal incorr.e, with t_j

mar.tT.um of safety.

These bonds are issued in denorninations of $100. $500 ^
$1,000. ar.d ere payable in Gold in the United States.

The price is 98 and interest to yield nearly 5] .."'.

..«.Me-lirt em rtqtuat.

Herrick, Berg & Co.
Um'jtrt Sett York Btork »AX hnnge.

14 Wall Street
i,!-«.!...... HSS RacSte N"» T"rt

AMERICAN WOOLEN COMPANY
i"r',i,',t"i Tronafet of ' hortet front v< ferae» to l/arier&asslh

Sta*>»*.kHoW*rr* ni the Aroeticori VIooIti ( 'ompaay are
...jr.! if,..» the ihrem rnonthui fix'-'l in the RgreomoRl

r rierptmi nl stock to RDfr-rova ->r.'l make '-ifertiv«;
. .... ¦:¦ charter frorn Ht rot fereey to Mai liuvtu

« /;.m S'rvimhait 14, 1915.

,'-, .-¦»."- the success of -he pi-en roti are nrj-cH to
->:,m * /«,.« ."«.- «- .,.»?'-."- thol 'l;>y teith either the Guar-
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CURB MARKET
TRANSACTIONS

Pl Movement Narrower
Oil Shares Irregular

Gains in Copper*«.
compar-v

I curb deal-
-.. -.eralh

.strong .-.¡onal Mer«
Marir.e oral -gain a leader. The

., after *.> tebiag«f3, rsaetsd te M
lose, a r.et decline of over a point,

«Ahile the preferred ended l's points
higher. .-'ubmarine Beet voting trust

estes, on reports of dividend dcc-
laratkraa or. the old stock, was act
:«. ill in and advanced nearlv -'
United Statee Light and Heat common

BBd preferred made fractional losves.
Mi.hale Steel ana Canadian Car and
Foundry were weak

Oil stocks were in a few inatanee.
more actively traded in. with irragula
price changes. Southern Pipe Line de<
dined '; 'in«l Illinois Pipe Line half u

point, while Ohio Oil went up 2 points.
Notable advaaees wer- ^»«.red bv Ken-
r.ecott and I'erro Ac I'nsco Copper.
Brades Copper »is onilcd IS points up.

INDUSTRIALS.
T«M»1

.i H .h. I ow Ijiat.
\ .-, .«7 v.- i «« sis, -: UM i:

1,, ¦¦¦' 4« 4", «S 4*
.Bei -'» -1*. 2*4 :**

IM M IS
. iB ¦ f .115 116 116 11-1

6.:-y «'..ii No* dea ¦' Iff 1H 1A 1A
. «. ., Steel, M »S ?3r3

1« «lo M pref II IS "IS
4 (M *«*.ir LI í tmm UA S> 7V. 7',

37,1 .. ;.r r... en >v>, t^'i IM . .

*.|i,ii.i>. Mol <<.»« 7* i Ur% »?'«
.¦ tie* KCtl i:« US IM

4M .< 'rs.lisp Sii'.l.blg go MMi
:«¦> !>M__*S<"ab ...Ml I'll* 147

1 7...I «Eetttm Bteol.. »3 «¦'« S3 «
i->» Emcraon Phono ii'«, 11% 11% li't
;p iluenUMune s*) M m en «¡i
..¦ tHall Blsnal :*, «t«. M

. lo pref 47 f.«) 47 f«1
ISO »Hendet Ufa s: i« .: Si
11« »Hop f. A Arms ** «.'. f2 .>¦«.

IM «Ho is'.'li .!] II 19 17»13
10,, .i . «. M,.r thr,. :\u, H :n «M

¦¦ . !.. pref ¿7«- 5914 n: '«s
«-.«) *ii,' II. ten M 4«> »i «1

Kathodlen h if 11 12% 11 121.
tO Kel'.v Bp'field TIM *_>l i"..*. M

. !¦. v. .... nu m mat 73T»
« 'Keratmt Ord iiu in» II« 11 «i
IM "I-iKe !<- Boat 14<.» 15^ UV» 15-«»
«fl .Man H I'ow M yt att M M

2 MS Man Tr«rislr |U IV, «4 1
l.lrt) Mtrrr.nl of Am «'«, M «!» 4%

.mi ale Steel is »¦«¦ M M
I ....:... r -.«s v 1« 4: 43 4.M| 4.h

3-V. »M Rt-Otelp w 1 22«* 23 22V» 23
'¦" *Stl .-o of 'an. 4M 4'. 44 4Í

« -. 1 s Kreegt m u 1« 1« 14
. »8« .' -.»;' '/.! '.«'-. 1«4 14V» 14«i

Bel« if» «IV. 41 ttV 43*4
«e r« !.. j« n j« s«;

...-, <s ''< ''4
1 7 «. .- 1*1 a r» 2

U »H'I I.t * H .' i\ f\, 4S ?*.
*!I "f .« "'s M f*»
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Am I. A T Ml !'¦' LA TpfS a

So piel á «Bei
Adir I. « » pi**t.....| 1

rio pr . S a »

.Am 'i ft K II '.. A V.t\ |
»So prêt »' fett.H i

.-tt P...S I
r\- prêt.... :» N Be »rtt M .¦

Am Pub V 11 « «.i« PéW« 3
arsf ...61 .! I « 4>ta 4 EHtj V

An W I I "«j 1 ' tret n
r>f. u « ,-*¦>-. KriLt |

;.-'f .71
»It.*» S« ... 10 Ss So a. Ed 1

lo prêt tí -l «le pref.B »
r«-,: Power.. B .--.-. 0 4 Z IS I
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LONDON MARKET
DULL AND LOWER

Offerings Increasc.Rubbe« »

Firm Exception -Treasury
Bills at 5 Per Cent

London, Nov. IS The itock marts
developed a dull and eaiy tendsniy>
«lay !n most sections und«r lnem*«

offerings. Rubber shsrei w«n tn
and active excepticr.i. Low yf.tA
Issues were In derr.snd, snd thin eu

a good Inquiry for oil ihira B«

Canadian issues, hi». Asurion OmW
ties sagged with thl improfiaat '.»

exchange. Consols wer« sashtfpf''
65. Tne new war io»n oloMi **.

changed «t 96*»- tm%Csb!« transfer« hsrdenid t« tut
to 4.664. Several lots of Aa»*-«"-
gold bonds were sold to N'«* ¡¡_
The Bank of Englai i bourh». MP
in bar gold a-, i s'- rped I9W.0«)0
sovereigns to thl United States, Ek

. Canada. £4S i.OOO to Spiia »'-.

¿\ «,-),,-i,-,o t0 Booth AjBsrtas,
The mr.r.cy market found it ï***-

lin to rearrange rate« when "Mem
of England put all Trsessiy isstg
»-¦»er ta« «7<»ur.:er .«. I r*r ***.* ****',,

-¦ iBten a ». t*e 0009
I - aad dsy-tc-da- fasdi eessatps
! a« .-»-e«.- «i-i Pf tr-

¦at rs-.e.« t . ihort bil.j "J1«"» rer seal ' rai s««** "
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