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WALL STREET.
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GOSSIP OF

Stocks Slide Lower.

Yeuterday's market may be summed
up In words once used In ofMeial war
communiques: “There Is nothing new
ta report.' Htocks wers unsettled for
the reanon that they have been unsettled
during all of thin week, the tangled
money sltuation. About the same clars
of stocks which have shown unusual
weakness during this wesk were agnin
unusunlly weak., The same hand of|
bear operators which have bwen plylng |
the whip to the Jaded nag wers In the
saddle all day, sthl plying the whip. |

and house broken, trisd to astop tne
runaway und wers run over, and in
pome Instances trampled on for thelr
troubls, But, when ths oflclal coms
munique, recorded nothing to report they
took no notlea of the little sicirminhes
which occurred hers and there. The
markot was roplote with thesa yester-
duy, Ralls started a smsll movement,
but dropped back, gasping, after the
effort. A few stocks resisted the trend.
In the maln probably as much as 00
per cent. of the securitien listed were
under Irrenistible presure, With the
publie tn no mood to buy, most houses
ndvining thelr customers to sell rather
than buy, and gloomy newy coming from
right and |eft, It was little of a surprise
that stocks alould bo pressed for male,

Setting Ahead the Date.

Any spothaayer, forecaster, oulja bonrd
manipulator or just plain guesssr who
can foretell when this market will turp
ean come down to Wall Strest, fll out
the amount of the check for services
rendersd and any number of people will
be more than glad to wgn it for any
rensonable or unreasonable amount, pro-
vvlded wome mmsurance be glven that the
advance information bo correct. In con-
siderntion of the wide break In Novem-
ber most of Wall Street, professional
and amateur, et January 1 ae the
Imaginury date on which' the decline
would end.  The market did better mo-
mentarlly, and had & small January rise,
Then It started down and has been
lterally on the toboggan sines. Only
hare and there has heen a day in which
buyers appeared to be more anvious
than sellern, A few prognosticators who
expected the marke. to turn when It
crossed January 1 are commencing to
crawl out of the tall grass in which they
have been hiding dpring the recent de-
cline. They ate hesitatingly making a
fow new guesses, and it la to be noted
that they are far ahead. One says
"With the slgning of the peace treaty,”
another, “With the return of the ralls
to thelr nwners,” stlll another, *When
money gets to & per cent, wnd stays

there.”

Small Move in the Ralls,

One of the surprises of yesterdny was
the start of a small move in the ralls
and, taken ns a whols, they closed the
day at higher prices than they had
closod on the previous day. With the
whole market against them and the
Street almost uniformly bearlsh the
buying in this group commanded con-
siderable aitention mnd gomsip. There
ars many people down town firmly com-
mifted to the bellef that the ralls will
the next

Join, 1f not actullly lead,
upward movement. Prominent housea
have been beating the tomtoms In

behnlf of this group for months and
without results, It may be set down
as & certainty that there will be no
sustiined upward move in the rafls unill
the present cloud of uncertainty Lhat
envelops thelr return to private owner-
ahlp is dispelled. A few houscs here
and there are of the opinlon that the
ralle can have an Independent move at
almost any time, owing to the fact that
the conference s making some real
progress on  rallrond leglelation and
p'ans to repor. the bill out of Congress
by February 1. Thera in some tdlk of
an Inguiry belng mnde as to how gen-
eral business would receive a suggestion
of 4 20 per cent. frelght advance,

Break In Exchange.

It Is probably n far fetched argument
to present the theory that the eritical
situation abroad. In the determination
to down the Russian Bolshevikl, will
have a far reaching effect on this coun-
try. Bu the news from abroad that the
Allles &re on the verge of warfare witly
the Bolehevist forces (o save Poland
was undoubtedly 8 potent market fac-
tor and was responsible, too, for the

The same bulls, now thoroughly meel | g} 24
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downwurd swing In exchange. As one
firm exprosses i, “Hanking Intoresis aro
now weighing carefully the monstary
effect of the great struggle soon to begin
uEninst the Russinn Boishevist forees, If
plana are carrird out, and how far our
own resources would have to ba requi-
#itloned. The problem {8 giving our
financlers  much  eoncern.” Serling
touched 368% for demand and 3.68%
for cables, Franca were slightly lower |
nt 1161 for cables and 11.63 for checks

Lire were steady at the previous low of

18,68 for cables and 13.70 for checks, and

marks, at 1.78, were slightly Irnpm\'ad.l

Things Wall Sireet Is For.etﬂu‘.l

In the helter skelter scramble to mel
stocks, particularly those which have
proved an unstable underpinning, Wall
Street I8 letting some factors become
crowded Into the background, factors
which 1t is well to keep In mind, even
when Stock Exchange prices for securi-
ties are slipping downward polnt by
point.  One of these ia the fact that the
United States 8Steel Corporation his the
Inrgest booled tonnags at the present
time that It han hnd since the wor wis
at Its helght. The demand for bullding
materials, merchandise and many other
ommaoddities exceeds the supply., Another
faqator to be given conslderation 1s tha!
whon Hquidation, now belng forced In
sommaodities, real estate and farm lands,
be completed, the United Statos will un-
doubtedly have a healthy credit sltua-
Lion.

Selling International Stocks.

Weakness was consplcuous yesterdny
among  the  so-called  “Internntiona
stocka ! whish are madiume of teading
In this codntry and abroad, and gave rise
1o the ganerully expressad hallef that the
Bolshevist scare 1s taken mora serlously
wbrond than it lx on this side of the
Atlantic. Royal Dutch and Shell Trans-
port, which have held well during the
recent atlack on the olls, were particu-
lariy ®oft, as was Canadian Pacifio.
Thera undoubtedly has been conalderable
forelgn lguldation |n securities since tho
turn of the year, but It has been verr
evenly distributed and has not caused
any great amount of comment. London
was reported purchaser of Royal Duteh
and Shell Transport on the way down (n
this market yesterday for arblitrage.

British-American Tobaecco.

Announcement was recolved herea yps-
terday of n declaration In London of &
Mnal dividend of & per centl, on the or-
dinary shares of the British-Amerloan
Tobaceo Company, free of all British |
taxes. In additlon it was announced !
that the company would pay a 14910-
1920 Interim dividend of 6 per cent. on|
it ordinary sharex A plan for a read-
Justment of s capital hna been declded
upon, It wan Isarnsd, Involving un in-
crease of 5,500,000 ordinary shares,
which, with other unissued shares, will
po offerad to present stockholders of the
ordinary stock of record on January 28
and soldiers’ share warrants to bearer
for ordinary shaces of recorid of that
date, for subgcription at par in the pro-
portion of & new share for two complete
crdinary shares. The company ceports
for the year ended on September 30 net
profits of 3,776,607, nguinst £3,140,174
in the preceding year.

Londoen Wool i;rket.

Loxpon, Jan, 18,—AL the wool auction
pales to-day 11,300 bules were offered.
Merinos ware steady, Amerien bought
& fow of the best. Cross breds were

!

PAPER CONTROLLERY
RESIGNS IN CANADA

—_————

Tangle Over Newsprint Buﬁp@
| From Fort Francis Forces
]' Pringle Out.

CONTROI, LIKELY TO nm

New System of Taxation of
Mills Is Suggested as &
Substitute.

By & 8raf Correspondent of Tunm Bew,

MowtnmAL, Jan, 16.—Robert A. Prin- i}
gle. K. C. the paper controller, hanm
resigned. The Fort Francis pap
company tangle and the firm attitude
taken by Bir Willlam Prica have forced
the situdtion, The Federal Government
purposes getting away from pRper con
trol and will allow the newspapers to
shift for thomselves

The exlsting price of $80 a ten holds
good until June 80 next. It is doubt-
ful if another order of the kind willf’
be passed. Controller Pringle, It I8
acknowledged, hns followed ® polley of
eoncilintion and fair denling.

The output of the Price Bros, mill at
Kenogam|, Quebee, 1a 250 tons dally.
and (L will be doubled during tha year
all for export trade, Inquiry has been
made of Ottnwa from Washington as
to the partial emburgo of newsprint.
Thin artificlal sltuation cannot bs al-
lowed to continue for the benefit of the
smaller Canadian dally papers, which
arg chiefly resposible for the diffieulty,
The mills have assured théem that thers
will be no dificulty on mupply If price
control Is sst axlde. Yet they hesitato
t ralss advertlsing and subsoription
rites, even though conditions are fayor=
able and plenty of money Is In clroula-
tlon,

It {s propossd that in lleu of direct
paper control as at present & new sys-
tem of taxation be impossd on paper
mille. Whare the forests are leaned from
the Federal Government there 1s no dif-
fieulty, but Crown lands In Ontario, Que-
bee and Britlsh Columbla belong to the
provinees.

With Ineraased capacity for produc-
tlon according to plans for 1930 both
Amerionn nnd Canadian needs can be
tilken cars of next year. The polley of .
the Canadinn mills with only two éxcep=
tlons has been to pursue a discrest mod-
erate polloy on price and treat Americun
buyers falrely.

NORTHWEST POLICE
RUSHED TO MILLS

Disorder Ouc-r Shipments—
Winnipeg Papers Suspend.

o

Special Deapateh to Tan 80X,

Wisnstpea, Man, Jan. 16.—A detach-
mont of twenty Northwest Mounted
Polive has gone to Fort Francls On-
tario, to asslst the Sherlff and the Paper
Comptroller's representative in enforeing
order at Hackus Mille, so that a suf-
ficient supply of paper can be forwarded
nt once to western Canadian newspapers,
Arrangements have been made so us 10
avold sending supplles through the
United States by a connéctlon’ with the
Canndlan Natlonal Rallways.

Beenuse of the shortuge of newsprint
the three dally papers in this city an-
nounced to-day that they would suspend
publication to-morrow. The three edl-
torinl staffs will unite In issuing a one
paga paper contalning only the most Im-
portant news, which will be mailed to
country post offices and placed on bul-
letin boards thera.

NEWSPRINT FOR U. S.
STOPPED AT BORDER,

Papers on This S:'ée Threaten
Big Damage Suits.

Orrawa, Ont, Jan. 16 —S8hipments ol
paper from the Fort Francls Pulp angd
Paper Company to Amerlean publishers

Henry Dravton, Minlster of Finance, an-
nounced (o-dny. The embargo against
the company was put In force by Robert
A. Pringle. Paper Comptroller, as n pe
sult of its alleged fallurs to supply
papers In western Canada,

A newspaper In Chlcago and one In
Minneapolls are consldering bringing
damage sulta for §1,000,000 against
Canadlan offidials becavas of the em-
hargo, according to=an annoUncement
to-day hy A, D, George, counsel for the
Fort Francis company, Mr, George sald
he understood thoe two papers had notl-
fled the Minister of Customa at Ottawn
that they would hold him personally re-
sponsible for damages through faflure
to receive paper.

PAPER GOES UP 20 PER CENT,
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vm TEcn . |try ean obviously o of the graatest as-
URGES SA GS PRO ON sistance. They can by advice and coun-

} Move Improves Rates of Re-

| mel promote the holding and purchase of

Glass Pleads for Safemmarding of | o o o000t securities and offer faeill-
New Inveating FPablic, ties for thelr purchase or sule nder
Tproper conditions.  Such gervice meets

Carter Glass In the current lssue qr':m_" present feeds—to protect frexperl.
tha Jowrnal of the American Bankers {enced Investors from swindling schemes
Assoclotion, urges on banking fnstitu- | of frawlulent stuck vendora who are

" o ril 1 I profting by the prosent tendeney to
tions' the necesalty OE_ safeguarding. the ] reckleas speculntion nnd provide sueh In-
spew Investing public” which has taken | voatorn with reputable means, readily
many millions of dollara worth of Lib- | acveasible, for purchase or sale of Lib-
érty bonds from “the scalper or the (n- | OT1¥ bonds and Victory notes on falr
vestment company of dubilous reputation

| terms.

“At present too many of thin new
and devious business methods." investing public fall Into the eluteles
“Phe Government savings movement.” {of the scalper or the Investment gom-
ho polnta out, “has two ohjects—to stim- | PANY of dublous reputation and devioun
wiate saving and (nvestment in the \\'ar[hll"in"l! methods.  More energy by the
Savinga securities and develop and pro- Ihnhhlﬂ‘ Institutions In these directions
tect the secondary market for the Lib- should, among other results, have the
erty and Victory loans and Treasury | consequence of securing the deaired dis-
certificates of indebted in tribution among ultimate Investors of
tion with the object almo the [Government obligutions now held by

panks and trust companies of the coun- | the banks,

Cost of Raw Materinls and Laber

Given ns Rennon,
1

Houyore, Mass, Jan, 16.—An Increass
|-.n the price of paper amounting to 20
L por cont. wan announced to-day by the
American Writing Paper Company, of-
fective January 10

The reazon glven 18 “the advanced
antd advancing costa of raw materials
und labor, and the operating exigencies
with which the fine paper Industry |s
faced.”

| Ring Alfonsn, The decres will notl come
| tnto effect for fNfteen dave, and in the
I meantime may be modified, as & number
of newspaner proprietors have made
suggestlons that are belng considered
by the Government,

BANK OF ENGLAND TO
STORE BRITISH GOLD

serve to Liabilities.

S
I Special Cable Deapateh to Tuz Sox,
Loxvax, Jan, 16 —The Bank of Enge
lund has storted A movelent 1o gese
"tralize nll gold In the British Tslands in
"fta own vaulta,  The movement began
this week by the withdrmawal of three
millions In gold from the joint stock
hanks which, with the reduction in elp-
culntion, caued an improvement of four
polnts in the ratio of reserve to Nablll-

tle¥

The folnt stock banke It {8 under-
stood, have about E£35.000,000 in gold
vemalning.  which  «eradusily will be

trunsferrvd to the Bank of England,
siuning nnother rise in the ratto.

The flotatlon of a new isaus of ex-
choquer honds announced last night |s
strictly a refunding operation and wiil
have no #ffect in reducing the floating
debt or contracting the currency.

Oversnbacribe A_Illlrl"..‘ Loan, "
-

Lowpox, Jan. 16 —The western Aus-
tralian 6% per cent. loan has been over-
subseribed within two days after opan-
ing its subseripidon lists, Other recent
% per cent. loans mro several points

lnmu thelr issue prices,

-

A

'(.

are beng stopped ot the border, 8¢ |

Decree Barn sunday Papers, : F ‘!
Mapum, Jan 16-—Sunday newspapers g
ure prohibited by o decree signed by ’

%

#

-

‘




