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Lexington and Danville railroad. Second division of Kentucky Central rail road.
Chartered March 5, 1850 ... Amendments to charter ... Leslie Combs, President
Lexington and Danville Railroad. April 1st, 1857.

Lexington and Danville Rail Road.

SECOND DIVISION OF KENTUCKY CENTRAL RAIL ROAD.

CHARTERED MARCH 5, 1850.

Capital Stock $700,000, not to exceed $1,000,000. Length 35 miles, passing through Fayette,
Jessamine, Mercer, and Boyle Counties. Gauge 5 feet.

AMENDMENTS TO CHARTER.

1st. Giving power to certain counties to subscribe for stock, issue bonds, and tax citizens to the
extent of 3 per cent, on amount of their taxable property, &c. &c.

2d. Authorizing an extension beyond Danville, to the Tennessee line; and counties through which it
passes to subscribe stock to the amount of 3 per cent, of their taxable property.

3d. Similar power on Branch through Harrodsburgh to the Tennessee line towards Memphis.

STOCK SUBSCRIBED.

Fayette County (by popular vote) $200,000 00

“ “ (by individuals) 51,150 00

Jessamine County (by popular vote) 75,000 00

Boyle County (by popular vote) 150,000 00

“ “ (by individuals) 90,100 00
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Mercer County (by individuals), including a small amount in Jessamine 23,250 00

Covington and Lexington Railroad Company 62,000 00

Citizens of Cincinnati 68,000 00

Total amount $719,500 00

Total amount paid in $694,444 69

Amount yet due $25,055 31

Mercer County is authorized to subscribe $250,000, and will doubtless do so, to be expended on the
branch to Harrodsburgh, after crossing the Kentucky river.

AMOUNT OF WORK DONE.

The graduation, masonry, and trestle work from the Covington depot in Lexington, through that
city, and the counties of Fayette and Jessamine to the Kentucky river (23 miles), except a portion of
the last two miles, now being finished. Right of way paid for, and fences generally made. Depot and
water-station at Lexington partly constructed. Six miles of rails laid down. The towers and anchorage
of the great suspension bridge across the Kentucky river (costing $97,667 23), finished. Grading
beyond the river, done to the amount of $31,026 46. ALL PAID FOR.

ROLLING STOCK.

One Locomotive, six Platform Cars, two Hand Cars, and some thirty Dirt Cars for purposes of
construction, &c., &c. The Covington and Lexington Company have contracted to furnish rolling stock
to operate the road, they paying all expenses; our Company keeping the road in repair and dividing
gross receipts.

MATERIALS ON HAND.

Timber for two depots; chairs, spikes, and cross-ties sufficient to lay down the rails to the river (23
miles); 800 tons of iron, now being laid down; besides 600 tons on the way from New Orleans.
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FIRST MORTGAGE BONDS.

Trustees.

James Punnett, Esq., Cashier of the Bank of America, and

Isaac Seymour, Esq., Cashier of the Bank of North America,

Whole amount $300,000, on first 23 miles of road from Lexington to Kentucky river; 25 bonds sold to
Jessamine County; 45 to other parties—$70,000. $230,000 now proposed to be sold, the proceeds of
which will complete that portion of the road, and leave it entirely free from all other debts, besides
paying for five warehouses, depots, water-tanks, &c.

CONNECTING ROADS.

Look at the small map annexed, and then at the first good map of the United States you can find.

1st. All the railroads concentrating at Cincinnati, Ohio, from the East, North, and West,—say, at least,
4,000 miles now finished, and 2,000 miles under construction, or provided for, in the north-western
States and Territories, via the Covington and Lexington Railroad (being the 1st Division of Kentucky
Central Trunk Line.)

2d. All the roads touching the Ohio river opposite Louisville, Ky, via the Louisville, Frankfort, and
Lexington Railroad.

3d. The roads connected with Portsmouth, Ohio, via Maysville and Lexington Railroad (unfinished).

4th. The Lexington and Big Sandy Railroad (unfinished).

5th. From the South.

The North Carolina, South Carolina, Georgia, Florida , and Alabama Railroads, concentrating at or near
Knoxville , East Tennessee, via the Knoxville and Kentucky Railroad to Danville; and the Mississippi,
Louisiana, Texas and Arkansas Railroads, via Nashville and Memphis to Danville, or Harrodsburgh,—all
finished, or under construction and provided for—viz.:
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Finished roads in actual operation 4,676 miles.

In progress, 1,875 “

Total 6,551 miles.

Literally, the Atlantic Ocean of Railroads at the north, and the Pacific ocean of similar improvements
resting on the South Atlantic, Gulf of Mexico, and Lower Mississippi, brought in close neighborhood
and united by our Isthmus line through Kentucky—a country well known to be unrivaled for its
fertility and healthfulness.

From the Ohio river to the Cumberland Mountains, on the western frontier of Virginia, there is not,
nor can there ever be, a parallel rival road. East of our line, the country is hilly and mountainous,
and west of it not so rich or level. If we had only open prairies, or level woodlands, to pass over,
as in Ohio and the Western States generally, instead of an undulating surface, with frequent hard
limestone ridges to cut through, the stock subscriptions of $20,557 per mile would have completed
the work in first-rate style, without the aid of any borrowed capital.

The road will have considerable employment as soon as it is completed to Nicholasville (13 miles), as
all the freight and passengers from Jessamine, and other counties south of it , will change their mode
of conveyance at that place.

When the next section is finished to the Kentucky river (10 miles), the large quantities of coal, salt,
lumber, &c., annually descending that stream, and which is consumed in Lexington and other
neighboring towns, as well as in the country, will alone be sufficient to pay the whole interest on the
bonds issued. These articles are now hauled in common road wagons, at thrice the price of railroad
transportation.

KENTUCKY CENTRAL RAILROAD.

1st Division, from Covington, opposite Cincinnati, to Lexington 98 miles.

Gross receipts for 1855, $264,973

“ “ “ 1856, exceeding 400,000

Increase, $135,027
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Every section of the Lexington and Danville Railroad, as completed, will add largely to these receipts.

TABLES OF DISTANCES.

No. 1.—Cincinnati to New York via New York Central Railroad 883 miles.

“ Pittsburgh 325 “

“ Chicago 275 “

“ St. Louis 340 “

No. 2.—Cincinnati to Charleston, S. C., via Knoxville and Blue Ridge Railroad per Kentucky Central
Railroad (in progress) 740 “

Cincinnati to Charleston via Atlanta (finished) 790 “

“ Montgomery, Ala. via Atlanta 758 “

“ Savannah, Ga. via Atlanta 775 ½ “

“ New Orleans via Kentucky Central Railroad 800 “

“ Memphis, Tenn. “ “ 390 “

KENTUCKY STATISTICS.

Population by Census, 1850 982,405

“ in 1857 1,122,500

Taxable property in 1850 $299,381,809

“ “ 1855 407,326,443

Estimated increase to 1857 81,465,288
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Aggregate, 1857 $488,891,731

Taxable property in Fayette, Jessamine, Mercer , and Boyle Counties in 1855, through which the road
passes from Lexington to Danville, viz.:

Fayette $20,242,039

Jessamine 6,038,830

Mercer 5,365,013

Boyle 5,384,476

Total $37,030,358

Estimated increase to 1857 7,406,071

Aggregate, 1857 $44,436,429

Number of counties in the State 106

The taxable property of the above-named four counties is one-eleventh part of the whole taxable
property of the State.

The taxable property of the block of counties lying south of the Kentucky river (the imports
and exports of which will necessarily pass over our road) will be found still greater than those
immediately on the line of the work.

Kentucky State debt (redeemable) $3,373,912

Present value of 6 per cent. State bonds 103 ½ per cent.

Purchased last year with surplus money in the treasury $413,000

There will be enough surplus at the end of the present year to purchase $500,000

unless the Legislature shall devote it— more wisely—in aid of our railroad and river improvements.

Aggregate capital of chartered banks authorized to issue bills. $10,804,822
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Present average value of their stock 114 ¼ per cent.

LESLIE COMBS, President

Lexington and Danville Railroad .

April 1 st , 1857.

Note—25 Bonds taken by Jessamine Co.—13 by Genl. Coombs—32 by other Parties=70 Sold

[March 5, 1880]
[169]
22/21


