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State of New-Jersey.

An Act to authorize the reduction of the Capital Stock, and the number of Directors, of the State Bank at
Camden.

1 WHEREAS the President and Directors of the State Bank at Camden have represented 2 to the
Legislature, that in consequence of the establishment of other banks, and from other 3 causes, the
capital stock of said bank, actually subscribed and paid in, is larger than 4 can be employed under
existing circumstances—Therefore,

1 Section 1. Be it enacted by the Council and General Assembly of this State, and it is 2 hereby enacted
by the authority of the same, That whenever at a meeting of the Stockholders 3 of the said bank,
convened at their Banking-House in Camden, in the manner prescribed 4 by the sixteenth section of
the act, entitled “An act to establish State Banks in 5 New-Jersey,” a majority of the said stockholders,
voting according to the rule and in the 6 ratio prescribed in the said act, shall determine that a
reduction of the capital stock of the 7 said bank is expedient, it shall and may be lawful for the
said stockholders, by resolution 8 to be adopted at such meeting, to reduce the capital stock
of the said bank to such sum as 9 they may deem most likely to promote the interests of the
said stockholders; and that the 10 capital stock, so reduced, shall and may be employed and the
interests and profits thereof 11 be divided among the stockholders, subject to the same provisions,
restrictions, limitations 12 and penalties, as are provided in and by the above mentioned act.
Provided always, 13 That the said capital stock shall not be reduced to a sum less than three hundred
thousand 14 dollars; and also, that the said reduction shall not be legally perfected and established,
15 until a copy of the resolution of the stockholders, for that purpose, to be entered into as 16
aforesaid, signed by the president, and countersigned by the cashier of the said bank, and 17 sealed
with the common seal of the said bank, shall be delivered to the secretary of this 18 state, to be by
him filed in his office, and also until 19 commissioners, 20 or in case of the death or refusal to serve
of them, or either of them, such other person 21 or persons as shall be appointed for that purpose
by the governor of this state, 22 shall, after due examination, report to the said governor, that such
reduction of the 23 capital stock may take place without endangering the interests of persons having
claims 24 upon the said bank, and the said report be approved of by the governor and filed in the 25
office of the said secretary.

1 Sec. 2. And be it further enacted, That the said stockholders, convened as aforesaid, 2 and voting
as aforesaid, may, if they think proper, order and determine, that at and from 3 the time fixed by
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the above mentioned act for the next election of directors, the number 4 of directors of the said
bank, instead of twenty-one, shall be thirteen, seven of whom 5 shall be citizens resident in the
state of New-Jersey, and out of which seven a president 6 shall be chosen; and that the said order
and determination being so made, and 7 a copy thereof signed by the president and countersigned
by the cashier of the said 8 bank, and sealed with the seal of the said bank, and delivered to the
secretary of this 9 state, to be by him filed in his office, the same shall from thenceforth have like
operation 10 and effect, as if originally contained in the above mentioned act.
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