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In COMMITTEE, July 14, 1779.

Resolved, That the Plan for stopping Emissions be printed in Hand-Bills, and distributed for the
Consideration of the Public; and that a Town-Meeting be held in the State House Yard, on Monday
the 26th Instant, at Ten o'Clock in the Forenoon.

WILLIAM HENRY, Chairman,

To our FELLOW-CITIZENS.

GENTLEMEN,

AT a General-Town Meeting held in the State House Yard, the 25th of May last, for the laudable
purpose of lowering and regulating prices, and redeeming and supporting the credit of our currency,
you were pleased to invest this Committee with discretionary power, to carry your said re solves
into execution. We have to the utmost of our power endeavoured to fulfil your expectations, and
earnestly pressed with an anxiety to render every real service in our power, we beg leave to submit
the following to your judgment and consideration, that you may be enabled to give your opinion
thereon at the next Town Meeting.

Should it meet with your approbation, we shall then think ourselves sufficiently authorised to
present it in your name to his Excellency the Proficient and Council, who, together with the Hon.
House of Assembly, will, we are persuaded, give to it every assistance which the interest and
happiness of the State may require.

As Fellow Citizens we take the liberty of remarking, that hitherto our currency has enabled us to
make head against our enemies, and our efforts have been blessed with extraordinary success. But
the quantity is now become two great for circulation, and to emit more is to add ruin to the whole.
In this case either the practice of emitting must be stopt, and the just value of the present quantity
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ascertained, or the whole must be laid aside until the conclusion of the war, and new methods fallen
on for carrying it on.

We need not mention the impossibility of prosecuting the war without money, and since we have
a sufficiency for every good purpose, we certainly do not want hearts to part with it, or judgment
to see our true interests.—The universal cry is, “ Stop the emissions. ”—But in order to do this, some
practicable and expeditious methods must be fallen on for collecting in a large and immediate
supply, to defray the necessary expences.

Taxation, in its present state, is too slow, and to borrow loans on interest, is to load our shoulders
with a debt annually multiplying, and which ourselves at last must pay, or sink beneath the of. Look
on the condition of countries with debt interest, see them continually poor—forever paying, yet for
ever in debt; and learn by their example to shun an evil at once dishonourable and destructive.

To the spirit of liberty—to the love of glorious patriotism, we first owed our opposition to the tyranny
of Britain, and became an independent people; and tho' the contest has been long and the conflict
se ere, yet these same principles which thus gave us being as a nation, are still able to give success
to our politics, and triumph to our arms.—The , long oppressed and threatened with suffocation, is
yet alive, and tho' checked in its lustre, will rekindle with a touch. Remember the spirit that broke out
at the affair of Lexington—call to mind the times that are past, when no selfish thought engrossed
our care, and every forbid soul withdrew and trembled. Those, tho' recent, are to us the days of our
antiquity, and tho' chequered with misfortune, were periods of renown.

For once let us look back with virtuous envy, and endeavour to recover the vigor we have lost.—Our
strength, our wealth, our honors are staked upon it. It is the palladium of our rights and liberties the
political “ one thing needful ”. Let us then without hesitation or debate expel from ourselves, from our
councils and from our country every thought and measure which tends to lessen or oppose it. Let
us rekindle the flame of seventy-six, and know no other ambition than to excel in public service, no
other avarice than for public good.

Much has been said and written on the state of our currency. Scheme after scheme has been
proposed in vain, and months have been wasted without success. An unreasonable attention to
private interest, or an unaccountable inattention to public good, has hitherto frustrated almost every
measure for relief, and led us blindly on to the edge of national ruin. E. missions have been suffered
to encrease till they have exhausted their own abilities, and while we are debating on the means of
recovery, the evil continues to accumulate.
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In this stage of the disease, something must be done, and that something must be sudden and
effectual. The greater the danger the more glorious the redemption, and as there is no situation
to alarming, no condition to threatening, but the united efforts of a determined people are equal
thereto, so in the present instance we have only to say it shall be done, and the business-is half
accomplished. Evils that can be remedied by consent, are evils at command, and the first and
principal thing wanting is a practicable line to act in.

Taxation, as we have already remarked, is not in the present instance sufficiently expeditious, and
to reduce persons to lend money, by promises of exhorbitant interest is not only to dishonor a
virtuous cause by applying to our vices for support, but it is adding distress to our country by feeding
the disease which occasioned it. Yet money must be had that the emissions may be stopt.

The scheme we have now to propose appears to be ease, effectual and capable of being quickly
executed, and if heartily and immediately gone info, will remedy all the evil complained of, and
that in a manner truly honourable, and perfectly suited to the interest both of the country and the
individual.

First. That no money be emitted by Congress after the last day of September next.

Secondly. That a revenue be raised by subscriptions, to be solicited from house to house, for the
service of the United States, for three years on the following terms and conditions.

First Each subscriber to enter his name and place, and against it the sum subscribed, to pay one
third at the time of subscribing, and the remainder at two equal half yearly payments.

Secondly. The subscription to bear no interest, bu in lieu thereof, the yearly amount of each
subscriber's taxes, during he said three years, to be transmitted to the office and placed opposite
to the sum he shall have subscribed, and if at the expiration of three years, his subscription shall
exceed the amount of all his taxes, the balance to be paid to him within the space of six months, or
bear interest till it can be paid, or go on till his future taxes be equal thereto.

Thirdly. The name, place and sum of each subscriber, unless otherwise desired, to be copied off and
engrossed on books of vellum, and placed with the records of each State, and remain there for ever.

Fourthly. Twenty five per cent. of the whole sum subscribed in each State, to be sent to Congress,
on or before the first may of September next, and each State to app int their own Treasury Delegate,
who, with others to nominated, shall be Trustees of the whole loan, and shall take receipts of
Congress, for the several sums which Congress shall draw upon them for, and transmit copies
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thereof to each State, together with printed quarterly accounts of an expenditures, and the uses to
which they shall be applied.

We conceive that a plan of this kind suits itself to all ranks and circumstances of people, without
producing inconvenience to any It agrees our principles, because we want the the quantity of money
reduced, the value of it supported, and the patriotism of the maintained.

of has to stood on honourable ground, and means for committing whether by raising men or
money, with the original cause. In constructing plans money loans we must either consider men as
subscribing thereto for in sake of the interest or the honor. An interest of six per cent is not, in the
present state of things, a sufficient inducement to a meer momed man, and as it carries with it an
appearance of lucrative temptation, is not, on the other hand sufficiently honorable to the monied
patriot; and thus being imperfect both in the temptation and the reputation, is liable to fail in its
application to both.

To offer high and exorbitant interests, frequently creates a doubtfulness of the security, and
operates as effectually against borrowing from one cause, as very low interest do from the other.
But the plan we propose to your consideration, is free of all these embarassments, and mutually
suits with our principles, our honor and our advantage. An exemption from taxation is the best
security a man can receive, because he becomes the holder of that security himself Our public and
private interest is likewise prom ted, because in raising a revenue by this means, the country is not
burthened with new debts, and consequently our future taxes will be less, and the value of our
independence encreased.

This plan will neither oppose or interfere with any other. Those who chuse to subscribe to the loans
already proposed by the Hon. Congress, may nevertheless be inclined to promote an honorary one.
But we are persuaded here are thousands of our fellow citizens, whom a plan of this kind may suit
which no other will, and we think that every elegible method ought now to be attempted, which may
enable us to put a stop to the emissions.

Could a prompt payment of three years taxes be generally made throughout the United States, the
benefits therefrom would be great and numerous.

First. The emissions would be stopt, the quantity of money reduced, and remainder would have the
same value as the whole.

Secondly. The prices of every article would naturally be lowered.
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Thirdly. The enemy seeing we were provided with a three years supplies already in hand, would
be beaten from that frivolous hope they have so long dwelt upon—namely—that of our sailing
from a want of means. We ourselves should be relieved from a variety of uneasy apprehensions,
respecting the slate of our currency, and the renewed life which such a measure would inspire,
together with the Amity and friendship which such a universal consent would recreate, would give us
the appearance of a new people, and fix us on a new foundation, both of strength and concord.

Our fellow-citizens will please to accept this plan and proposal from us, as naturally connected
with the principal object of our appointment, that of redeeming and supporting the credit of our
currency.

Published by order of the Committee, WILLIAM HENRY, Chairman.

Committee-Room, July 8, 1779.

Philadelphia: Printed by THOMAS BRADFORD, at the Coffee-House.


