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Gentlemen. It is proposed to form a company by the name of the Louisians Settlement
Company, for the purpose of purchasing of the United States, the territory of
Louisiana, lately ceded by France ... [1803].

Gentlemen,

IT is proposed to form a Company by the name of The Louisiana Settlement Company, for the
purpose of purchasing of the United States the territory of Louisiana, lately ceded by France, or such
portion thereof as shall be agreed on by the Directors or Agents of the Company and the United
States, and that books of subscription for this purpose shall be opened on the day of next, from
nine of the clock in the morning until two, and on the two succeeding days, unless the books shall
be sooner filled; where any American citizen, by themselves or their agents, may subscribe for any
number of shares, not to exceed ten on one day, and pay the advance installment of five per cent.
and shall be considered members of the Company. The shares are estimated at one thousand
Dollars each, and the number of shares may amount to ten thousand; but the number may be
increased, and the value of each share may be altered by the first board of Directors, as they shall
find most convenient, and conformable to the terms of the contract they may make with the United
States, but a single share shall not be increased to more than one thousand Dollars, nor reduced
to less than hundred Dollars. The Company are to locate and actually settle in the territory five
thousand families within five years, and five thousand other families within ten years from the
date of the grant or incorporation. Encouragement is proposed to such proprietors as will make
immediate settlement, and anticipate the installments; and no transfer is to be made until thirty
per cent. shall have been paid. The Company affairs to be managed by a President and twentyfour
Directors, under whom a board of six Directors and Vice President shall reside within the territory,
to direct and superintend the surveying, locating and settling the country. They will have power
to make such use as they shall think will be most for the interest of the Company, of any monies
belonging to the Company, until it shall be required to meet the installments of their contract.
The installments are not to exceed fifteen per cent. nor be less than ten per cent. per annum. It is
proposed that one thousand shares may be subscribed in each of the following places, viz. Salem,
Boston, Newyork, Philadelphia, Baltimore, and Charleston, S. C. and that five hundred shares may
be subscribed in each of the following, viz. Norfolk, Washington, Wilmington, Princeton, Hartford,
Providence, Newburyport, and Portsmouth, reference being had to the population of the places, and
their distance from unlocated lands.

These are the principal features of a plan, in furtherance of which an application is to be made to
Congreess. If you, gentlemen, believe the plan will be thought favourably of in your vicinity, and the
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citizens will be desirous of joining such a Company, your assistance is requested to superintend the
subscription—the books for which will be seasonably forwarded to you.

Every gentleman of commercial information will, on reflection, find reasous to suppose the
enterprize may be sufficiently profitable to the undertakers, if a grant can be obtained on such
conditions, and at such price as the Directors shall consent to. The production of coffee, cotton,
cocoa, sugar, raisins, and wine may bs reasonably expected from some parts of that territory; and
the more speedily it is settled the more profitable will it prove to the Company; and many reasons
in support of the personal benefit, which may redound to the Company, will prove the public or
national utility of the plan. Its practicability need not be doubted of, when it is considered that those
states which are most peopled, and from whence emigration to new settlements is most usual,
have not any unlocated lands; and vessels from the Eastern States will be constantly going to New
Orleans, with a rational expectation of full freights from thence. From the Middle States the settlers
will go by the Ohio. The Ohio, Kentucky, and Tennessee States will insure to the new inhabitants a
constant supply of provision at a reasonable rate, until they shall be enabled to produce sufficient on
their new plantations.

It is most probable that every gentleman will find something in this plan he would wish had been
different, but it will not be overlooked, that in an enterprize of such magnitude, it is impossible to
foresee many things of importance to the Company, which time will develope; under this impression,
provision is made for such alterations, as the Company, when formed, shall think proper to adopt.
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