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1801.

TO THE PUBLIC.

“ KNOWLEDGE, ” said Lord Bacon, “is power;” it is likewise happiness, and it has been a subject of
regret, with those who wish to see this kind of happiness disseminated, and the minds of ALL the
citizens of these states inspired with this power, that no efforts are made, or encouragement given,
for manufacturing books at the seat of government; that there is not, south of Pennsylvania, any
extensive manufactory of paper or of books; these articles, great as the consumption is, are nearly
all imported from Europe or the eastern states, while the means for manufacturing them, with which
every country abounds, are wholly neglected here.

Since the removal of the government to the city of Washington, the consumption and demand for
paper in the district of Columbia, is supposed to be more than would be produced by ten ordinary
paper-mills, while there is not one within 40 miles of it.

The printed books for sale south and west of this place might be manufactured here, with more
convenience than at any place north or east of it. In short, perhaps a greater field was never opened
in America, for an easy and lucrative extension in these pursuits, than now presents itself to the
enterprising adventurers in the district of Columbia. And no business is more profitable.

Governed by these considerations, and stimulated by a desire to render Washington city, as well
the seat of literature as of government, a number of gentlemen have formed themselves into a
“PRINTING AND BOOK-SELLING COMPANY,” to be governed by the following rules, till by experience,
it shall be found necessary to add to, alter, or abridge them; the power for which purposes is vested
in the stockholders.

CONSTITUTION OF THE PRINTING AND BOOK-SELLING COMPANY.

WE, the Subscribers, do associate into a company for the purpose of printing and selling books
in the city of Washington, and for promoting the general diffusion of Literature, and agree to
the following Rules for the government of this institution, reserving to ourselves the power of
emendation.

RULE 1. The Capital stock of the company shall be vested in shares of five dollars each; to be paid at
five instalments of one dollar each; the first instalment to be paid as soon as a board of directors are
appointed, and one at every three months thereafter till all are paid.
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2. In case the instalments are not paid within three days of the time on which they fall due, one fifth
of what has been paid on the delinquent shares, shall be forfeited to the benefit of the company,
and if they are not paid within 60 days, the whole shall be so forfeited,

3. The government of this institution shall be vested in two committees, one for literary and the
other for pecuniary and economical concerns; a joint meeting of whom shall form a board of
directors who shall designate the duties of each committee.

4. The board of directors may appoint one of themselves to preside at their meetings, appoint a
secretary, and such other officers or agents as are necessary; stipulate their salaries or perquisites;
decide upon proper books or periodical works, to print or publish; and upon the propriety of
extending their business to the erection of a paper manufactory, and generally to attend to all the
concerns of the company; and to make all necessary appropriations of money.

5. The two committees shall be appointed semi-annually, on the twentieth days of August and
February, by ballot of the stockholders, from among themselves, each member giving a number of
votes equal to the shares he holds; for which purpose a meeting of the stockholders shall be held
semi-annually on those days.

6. If any vacancy happen in either of the committees, the board of directors shall fill it by an
appointment from among the stockholders.—Removal out of the district of Columbia, or the sale
of stock, so that a member of either of the committees, shall not possess ten shares, shall be
considered as a disqualification from acting.

7. The board of directors, and each committee, shall appoint their own times and places of meeting;
and the committee may, if necessary, elect one of each body respectively, to preside over their
deliberations occasionally, and each may appoint their own secretary.

8. The capital stock of the company shall at present be limited to one thousand shares, subject to be
extended at the discretion of the board of directors.

9. There shall be no debt contracted by the company, or by their agents on their accounts, beyond
the capital subscribed and unemployed, therefore no stockholder can be involved beyond his
subscription.

10. A dividend of the profits of the business shall be made semi-annually.
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11. This association shall continue till two-thirds of the stockholders in amount, shall, at a regular
semi-annual meeting dissolve the company.

Washington city, August 1, 1801.

At a meeting of the Shareholders of this Company, at the City Tavern in the city of Washington, on
the 20th of August, 1801, pursuant to public notice, more than two-thirds in amount, being present,
or represented, the following gentlemen were chosen as Committees to govern the concerns of the
Company:

1st. Literary Committee,

2d. Committee for pecuniary and economical concerns.
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